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Joint venture agreement template philippines

Joint Venture Agreement This Joint Undertaking Agreement (Agreement) concluded and concluded as of this by and between _____ ARTICLE I GENERAL PROVISIONS 1.01 Business objective. The joint venture's activity is as follows: (Describe Business Purpose) 1.02 Term of the contract. That joint venture shall begin on the date specified in the first written document referred
to above and shall continue to exist until its termination, liquidation or termination by law or below, where provided. ARTICLE II GENERAL DEFINITIONS The following include the general definitions of the terms used in this Agreement: 2.01 Affiliate. An entity partner is a person who, directly or indirectly through one or more intermediaries, controls, or is under the common control
of such an entity. 2.02 Capital contributions. Capital contributions to the Joint Undertaking actually made by the parties, including ownership, cash and any additional capital contributions made. 2.03 Gains and losses. Any income or loss of the Partnership for Federal Tax Purposes determined by the Partnership's fiscal year, including, but not limited to, any individual element of
income, profit, loss or deduction of the partnership. THE OBLIGATIONS OF THE JOINT VENTURES ______ ARTICLE IV DISTRIBUTION 4.01 Gains and losses. As of the date of cessation of operations of the Joint Undertaking, all gains, losses and other distributions of the Joint Undertaking shall be allocated as follows after the end of each financial year: _____....,.
________(9)_________% _____________ . . . . . . . . . ________ARTICLE ON RIGHTS AND OBLIGATIONS OF JOINT VENTURES 5.01 Business of the Joint Undertaking. _ has full and full discretion in the management and control of the joint venture's activities for the purposes set out here and takes all decisions concerning the activities of the Joint Undertaking. In that case,
any action taken shall constitute an act of the Joint Undertaking and shall serve to bind that Joint Undertaking. ___ ______(13)___ ARTICLE VI AGREEMENTS WITH THIRD COUNTRIES AND PARTNERS OF THE JOINT UNDERTAKING 6.01 Validity of transactions. The parties to this Agreement may be engaged to provide services to the Joint Undertaking. The validity of any
transaction, agreement or payment in which the Joint Undertaking and all affiliates of the parties to this Agreement participate, otherwise permitted by the terms of this Agreement, shall not be affected by the fact that they are related to each other and such related parties or the approval of such transactions, agreements or payments. 6.02 Other activities of the Parties to this
Agreement. The Parties to this Agreement and their affiliates may have interests in undertakings other than in the activities of the Joint Undertaking. The Joint Undertaking shall not be entitled to income or benefits arising from other business interests and even if they are competitive with the activities of the partnership, such business interests shall not be considered unlawful or
unlawful. ARTICLE VII PAYMENT OF COSTS All costs of the Joint Undertaking shall be paid by ___(14)__ and reimbursed by the Joint Undertaking. ARTICLE VIII COMPENSATION OF JOINT VENTURES The Parties to this Agreement shall not be liable to the other for damages arising out of any act or omission if it is established in good faith that such conduct was in the
interest of the Joint Undertaking and such conduct does not constitute negligence or misconduct. Each Party to this Agreement shall be indemnity by the other Party of losses, convictions, liabilities, expenses and amounts paid in settlement of any claims incurred by it in connection with the Joint Undertaking. ARTICLE IX TERMINATION 9.01 Joint venture events. The Joint
Undertaking shall cease after any of the following events occur: (a) Bankruptcy ruling, filing of a petition under a chapter of the Federal Bankruptcy Act, withdrawal, removal or insolvency of one of the parties. (b) the sale or other disposal, not including the replacement of all or substantially all assets of the Joint Undertaking. (c) Mutual agreement of the parties. ARTICLE X OTHER
PROVISIONS 10.01 Books and archives. The Joint Undertaking shall keep appropriate books and records of its permanent establishment by presenting a true and fair account of all business transactions arising out of and in connection with the conduct of the Joint Undertaking. 10.02 Validity. In the event that any provision of this Agreement is considered invalid, it shall not affect
in any respect the validity of the rest of this Agreement. 10.03 Integrated Agreement. This Agreement constitutes the full agreement and agreement between the Parties to this Agreement with regard to the subject matter of this Agreement. and there are no agreements, arrangements, restrictions or guarantees between parties other than those defined in 10. In this case, it is
provided for. 10.04 Headlines. The titles, titles and subheadings used in this Agreement shall be intended only to facilitate the reference and shall not control or affect the meaning or construction of any provision thereof. 10.05 Notifications. Save as otherwise provided in this Agreement, all notifications required or permitted under this Agreement shall be deemed to have been
delivered when deposited at the U.S. Postal Service, postal items, certified or registered mail, requested receipt addressed to the Parties at their respective addresses specified in this Agreement or to other addresses which may subsequently be indicated by written notice. 10.06 Applicable law and venue. This Agreement shall be interpreted and applied in accordance with the
laws of the State of ___(15)_____ The Parties to this Agreement agree that they will be implemented with each other and further instruments and documents will be implemented which are or may become reasonably necessary or convenient for the achievement and achievement of the objectives of this Agreement. CONFIRMATION of which the Parties to this Agreement have
implemented this Agreement from the day and year which is the first in writing above. Signed, sealed and delivered in the presence of: __(16)_))__ It shall be provided as is the case and shall not necessarily be approved or approved by getfreelegalforms.com. Due to the differences in many local, urban, state and state laws, we recommend that you seek a professional lawyer
before signing a contract or contract. The Joint Venture Agreement ___ 20 ______ by and by ___ and _____, Corporation (hereinafter referred to as the Joint Venture Partners) for the purpose of implementing: __ __ W I N S S E T H: CONSIDERING that the Parties wish to form a joint venture (entity) in accordance with the laws of the State of ___ in the implementation of this
Agreement for the purposes set out in this Agreement. , and wish to define and determine among themselves the respective responsibilities, interests and obligations in connection with the implementation of the previously mentioned construction project; and NOW, THEREFORE, in view of the mutual agreements and promises contained herein, the Parties here agree to represent
each other as before the said and intending to be legally bound by this, the Parties to this Agreement, having been duly sworn in, agree and certify as follows: Article I. DEFINITIONS: 1.1 A partner shall refer to (i) any person who directly or indirectly controls, controlled by or under common control with another person, (ii) any person who holds or controls 10 % or more of the
outstanding securities with voting rights of that other person. , (iii) any employee, director or other partner of that person and (iv) if that other person is an official, director, partner or partner, any undertaking or undertaking for which that person acts in any capacity. 1.2 Venturers refers to ____ Inc., and ___ and any successor(s) that can be identified and admitted to Venture. 1.3
Internal revenue code, Code or I.R.C. refers to the code in force and applicable. 1.4 Net profit and net loss means the taxable income and loss of the Enterprise, except as follows: 1.5 The carrying amount of the asset is replaced by its adjusted tax base if the two differ, but otherwise Net gains and net losses are determined in accordance with federal income tax principles. 1.6 A
draft refers to this particular city of ___ _ __ 1.7 Cash management regulations refer to the regulations promulgated by the Ministry of Finance with regard to certain provisions for the hated Revenue Code. 1.16 Participation rate refers to this figure referred to in Article _______ in section ___ Article 2: INCORPORATION, DESIGNATION AND PRINCIPLE PERMANENT
ESTABLISHMENT 2.1 FORMATION (a) Members shall form a joint venture in accordance with the laws of the State of _____ in order for the enterprise to achieve the purposes for which it is provided for in this Regulation. (b) An entity shall execute such certificates as may be required by the laws of the Country of ____ or of any other country in order for the entity to carry out its
activities and to carry out all other actions and things necessary to continue the entity's activities as a joint venture under applicable law. 2.2 NAME Name and style under which the enterprise will be held is: 2.3 MAIN PERMANENT ESTABLISHMENT The enterprise maintains its main place of business of: ______ The enterprise may reconfigil its office from time to time or have
additional offices, which the partners may designate. ARTICLE III PURPOSE OF THE JOINT UNDERTAKING The activities of the undertaking shall be to implement: ___ Set out. ARTICLE IV TERM The term of validity shall begin from the date of this contract and shall be terminated and terminated at the earliest of: (i) the completion of the project and receipt of all amounts due to
the Enterprise by the Owner, ___ under it and payment of all workers and materials employed by the Enterprise in connection with the project; (ii) ***__ (iii) the unanimous consent of the Members; or (iv) an order of a competent court. ARTICLE V PERCENTAGE OF PARTICIPATION 5.1 Except as otherwise provided in sections 6.0 and 9.0 hereof, the interest of the Parties in any
gross profits and their respective shares in any losses and/or liabilities that may result from the filing of a joint bid and/or the performance of the Construction Contract, and their interests in all property and equipment acquired and all money received in connection with the performance of the Construction Contract shall be as follows: Name                                                               
Joint Venture Partner Percentage ________________________            _________________________ ________________________            _________________________ ________________________            _________________________ ________________________            _________________________ 5.2 The Parties agree that in the event any losses arises out of or
results from the performance of the Project, each Venturer shall assume and pay the share of the losses that is equal to the percentage of participation. 5.3 If, for any reason, the judge maintains any obligations or is obliged to pay losses arising out of or directly related to the construction of the project, or the execution of any enslaved bonds or compensation agreements relating
thereto that are above his Participation Rate in the Joint Undertaking, the other partner shall promptly recover that excess so that each member of the Joint Venture has paid his proportional shareholding in full of his Participation Rate. 5.4 The Shareholders agree to indemnity each other and to behave harmlessly for other losses of the Joint Undertaking that exceed the
participation rate of another venturer. Provided that the provisions of this Subsection are limited to losses directly linked to or resulting from the implementation of the project and/or the execution of bonds or compensation agreements in respect thereof and do not relate to or involve any incidental, indirect or consequential losses that may be incurred or incurred by either Party. 5.5
The Parties shall periodically execute such bonds and compensation for including applications there and other documents that may be necessary in connection with the implementation of the project. However, provided that the liability of either party under compensation agreements for declaring companies or contracting parties is limited to the percentage of total liability assumed
by all parties to such compensation agreements equal to the percentage of the party's participation. 5.6 INITIAL PARTICIPATION OF THE ENTERPRISE. (a) The members shall deposit the property in the Enterprise and each of them shall be credited with the appropriate value of the contribution in accordance with their risk interest. (b) Unless otherwise provided for by law or by
this Agreement, shareholders shall not be required to make additional capital contributions to the Enterprise. 5.7 RISK WEEKDAYS IN THE IMPLEMENTATION OF THIS AGREEMENT, the Members shall transfer the following shares in the entity: Partner in the Joint Undertaking: Percentage (a) ____, unless otherwise provided for in this Agreement. (b) The Members shall not be
personally liable for the repayment of contributions to or part of the capital, unless otherwise provided for in this Agreement. (c) The entity shall not pay interest on capital contributions to each venturer. 5.9 DISTRIBUTION OF NET GAINS AND LOSSES Subject to the provisions of this Article, The net gains and losses of the enterprise (including net gains from venture accounting
resulting from the event in capital) shall be allocated to venturers in the following priority: A. NET GAINS (1) First, to those shareholders with negative capital accounts, between them in proportion to the negative balances on their capital accounts , as long as no judge has a negative capital account. (2) Subsequently, to the members, proportionately, on the basis of their
respective interests in Venture as referred to in Section 5.2 of this Regulation. B. NET LOSSES (1) Subject to the provisions of this Article VI, the net losses of the enterprise (including the net carrying loss of the entity arising from a capital event) shall be allocated to the venturers proportionately on the basis of their respective holdings in risky activities as referred to in this Article.
(2) For the purposes of this, the capital accounts shall be adjusted hypothetically as provided for in Sections 1.704 to 1(b)(ii)(d) and 1.704 - 1(b)(4)(iv)(f) of the E. These adjustments shall include qualifying income that is offset as provided for in this Agreement. C. Distribution cash of the distribution company for the benefit of the partners proportionately on the basis of their
respective VENTURE SHARES, as indicated herein. Article VI COMMITTEE 6.1 The management of the Joint Undertaking shall be carried out in accordance with the policy established by the Parties, acting through a Policy Committee hereby established. 6.2 Except as provided for in Sections 6.0 and 9.0, each Party shall have the right to vote in the Policy Committee equal to
the participation rate. To this end, each Party shall be entrusted with the following number of votes and shall hereby designate the following representatives to exercise these votes: a party of the representatives of the electorate 6.2 Each partner may at any time replace an alternative instead of one of the abovementioned representatives by giving written notice to all other parties.
Each representative or deputy representative of each venereal board of the Policy Committee shall be granted and below shall have the power to act for that partner on all matters of interest to him in respect of his participation in the Joint Undertaking. 6.3 The Policy Committee shall determine the governance policy of the joint venturer by majority vote and, as used in this
Agreement, a majority shall be defined as any figure greater than half of the votes authorized. 6.4. The Policy Committee shall have the following powers: (a) determine the time and place of its meetings and the procedures for holding committees on matters. (b) to identify and act on various matters, either explicitly or implied in other sections of this Agreement, which require a
decision from the Policy Committee. (c) To identify and act on any other matter of joint interest or require immediate action by the Joint Undertaking. (d) Determination of rental rates not expressly specified in the Additional Provisions of this Agreement for equipment owned by the partners and made available for use in this project. Any equipment owned by third parties will be
invoiced to the Joint Undertaking at real rental costs. (e) Determine insurance reserves and reserves for other potential liabilities that may arise from or arise from or arise as a result of the project. (f) to hear all claims and disputes of any kind between the Joint Undertaking and the Owner, subcontractors and/or third parties and to authorise negotiation, arbitration, legal
representation and/or any other process for their resolution and resolution of their settlement. 6.5 Notwithstanding any other provisions contrary to this, insurance coverage and limits shall be subject to approval by all Parties. 6.6 The Policy Committee shall in principle carry out its duties at a meeting attended by all designated representatives of the Parties but, where appropriate,
permission to communicate telephone communication between all representatives of the Parties or their alternatives. Unless, in the additional additional in this Article, the salaries and expenses of each of the representatives of the Committee shall be borne by the party appointed to represent the representative and shall not be an expense for the Joint Undertaking. Article VII
DELEGATION OF BODY 7.1 The Members agree to divide the powers among themselves as follows: a. ____ administrative managing partner responsible for all accounting and salaries of the Joint Undertaking. b. ___ will be the managing partner of the project responsible for the work on the project. 7.2 The managing partner of the project appoints the General Manager through
which to charge and control all necessary and related issues related to the implementation of the Construction Contract, except for what is implemented by the administrative managing partner. 7.3 The Authority may act and bind the partners in respect of any implementation of the project by unanimity to the partners of any particular person(s). Article VIII VENTURE CAPITAL
JOINT ACCOUNTS 8.1 All working capital or other funds received by the Joint Undertaking in connection with the implementation of the project shall be deposited in a Cheque Account established specifically for the Joint Undertaking and requiring joint signatures of the parties for withdrawal. These accounts shall be kept separately and separately from all other accounts of the
members. 8.2 Withdrawal of funds from the joint control account of the Joint Undertaking may be made in such amount and by persons authorised by the Policy Committee. ARTICLE IX ACCOUNTING AND AUDIT 9.1. Each Partner may check these books with reasonable notice and within any reasonable period of time. 9.2 Periodic inspections may be carried out on these books
at such a time as authorised by the Policy Committee by persons designated by the same audit, copies of which shall be made available to all members. 9.3 After completion of the project, a final audit shall be carried out and copies of that audit shall be made available to each party. 9.4 It is understandable and accepted that the reporting method used by the administrative
managing partner and for state and federal income tax purposes is the cash-based method and the accounting year is the calendar year. 9.5 The Administrative Managing Partner receives additional compensation of 3% of the total amount of the Project for the use of its data processing and accounting, payroll and tabulating system. Work carried out by the administrative
management partner or the Executive Secretary of the Administrative Court on behalf of the Joint Undertaking shall be charged separately to the Joint Undertaking's account at a rate agreed by the members. ARTICLE X DECISION OF 10.1 All disputes arising out of this Joint Venture Agreement between the Members which cannot be sold through good faith negotiations by them,
In this sense, the parties expressly waive their right, if any, to a jury trial of those claims and further agree that the arbitrator's decision is final and binding on them, as if given by a court of law and enforceable in any court having jurisdiction in respect of it. ARTICLE XII OTHER PROVISIONS 11.1 This Agreement shall constitute the entire Agreement between the Parties and may
not be amended unless agreed in writing, signed and recognised by the Parties. 11.2 This Agreement is binding on the heirs, the representatives appointed by the court, the transgressors and the successors of the parties. 11.3 This contract is governed by the laws of the state of _____ So agree and execute this _____ day of ___ 20 ______#1_20_  The joint venture's activities
are as follows: [Describe Business Purpose] 1.02 Term of the contract.  That joint venture shall begin on the date specified in the first written document referred to above and shall continue to exist until its termination, liquidation or termination by law or below, where provided. ARTICLE II GENERAL DEFINITIONS The following include the general definitions of the terms used in
this Agreement: 2.01 Affiliate.  An entity partner is a person who, directly or indirectly through one or more intermediaries, controls, or is under the common control of such an entity. 2.02 Capital contributions.  Capital contributions to the Joint Undertaking actually made by the parties, including ownership, cash and any additional capital contributions made. 2.03 Gains and losses. 
Any income or loss of the Partnership for Federal Tax Purposes determined by the Partnership's fiscal year, including, but not limited to, any individual element of income, profit, loss or deduction of the partnership. ARTICLE III THE OBLIGATIONS OF THE JOINT VENTURES ____ shall be responsible for all operations and decisions of the Joint Undertaking and shall be
compensated for the provision of various services. ARTICLE IV DISTRIBUTION 4.01 Gains and losses.  Starting from the date of cessation of operations of the Joint Under taking, all gains, losses and other distributions the Joint Undertaking shall be allocated as follows at the end of each financial year: ____  ___ will have full, exclusive and complete authority and discretion in the
management and control of the Joint Undertaking's activities for the purposes set out hereto and will take all decisions concerning the joint venture's activities.  In that case, any action taken shall constitute an act of the Joint Undertaking and shall serve to bind that Joint Undertaking. ____ ______ will not participate in or have any control over the joint venture, nor shall it have the
power or right to act or bind the Joint Undertaking. ART VI AGREEMENTS WITH THIRD PARTIES AND WITH AFFILIATES OF THE JOINT UNDERTAKING 6.01 Validity of transactions.  Partners of the parties to this Agreement may be committed to performing services to the Joint Undertaking.  The validity of any transaction, agreement or payment in which the Joint
Undertaking and all affiliates of the parties to this Agreement participate, otherwise permitted by the terms of this Agreement, shall not be affected by the fact that they are related to each other and such related parties or the approval of such transactions, agreements or payments. 6.02 Other activities of the Parties to this Agreement.  The Parties to this Agreement and their
affiliates may have interests in undertakings other than in the activities of the Joint Undertaking.  The Joint Undertaking shall not be entitled to income or benefits arising from other business interests and even if they are competitive with the activities of the partnership, such business interests shall not be considered unlawful or unlawful. ARTICLE VII PAYMENT OF COSTS All
costs of the Joint Undertaking shall be paid by ___ and reimbursed by the Joint Undertaking. ARTICLE VIII COMPENSATION OF JOINT VENTURES The Parties to this Agreement shall not be liable to the other for damages arising out of any act or omission if it is established in good faith that such conduct was in the interest of the Joint Undertaking and such conduct does not
constitute negligence or misconduct.  Each Party to this Agreement shall be indemnity by the other Party of losses, convictions, liabilities, expenses and amounts paid in settlement of any claims incurred by it in connection with the Joint Undertaking. ARTICLE IX TERMINATION 9.01 Events of joint venture partners.  The Joint Undertaking shall cease after any of the following
events occur: (a) Bankruptcy ruling, filing of a petition pursuant to the chapter of the Federal revocation, removal or insolvency of one of the parties.  (b) the sale or other disposal, not including the replacement of all or substantially all assets of the Joint Undertaking. C) Mutual agreement of the parties. ARTICLE X OTHER PROVISIONS 10.01 Books and archives.  The Joint
Undertaking shall keep appropriate books and records of its permanent establishment by presenting a true and fair account of all business transactions arising out of and in connection with the conduct of the Joint Undertaking. 10.02 Validity.  In the event that any provision of this Agreement is checked as invalid, it shall not affect in any respect the validity of the remainder of this
Agreement. 10.03 Integrated Agreement.  This Agreement constitutes the full agreement and agreement between the Parties to this Agreement with regard to the subject matter of this Agreement and there are no agreements, arrangements, restrictions or guarantees between the Parties other than those set out below. 10.04 Headlines.  The titles, titles and subheadings used in
this Agreement shall be intended only to facilitate the reference and shall not control or affect the meaning or construction of any provision thereof. 10.05 Notifications.  Save as otherwise provided in this Agreement, all notifications required or permitted under this Agreement shall be deemed to have been delivered when deposited at the U.S. Postal Service, postal items, certified
or registered mail, requested receipt addressed to the Parties at their respective addresses specified in this Agreement or to other addresses which may subsequently be indicated by written notice. 10.06 Applicable law and venue.  This Agreement shall be interpreted and applied in accordance with the laws of the State of ___ 10.07 Other instruments.  The Parties to this
Agreement agree that they will be implemented with each other and further instruments and documents will be implemented which are or may become reasonably necessary or convenient for the achievement and achievement of the objectives of this Agreement. CONFIRMATION of which the Parties have fulfilled this Agreement of the day and year, which is the first in writing
above. Signed, stamped and delivered in the presence of: ___go to
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