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Chapter 7 connect accounting answers

Redirect to Download Mcgraw Hill Connect Financial Accounting Quiz Answers PDF seconds after Q1. Vail Company recorded the following selected transactions in the current year of November. Date General Journal Credit Nov 5 Receivables-Ski Shop 4182 Sales 4182 Nov 10 Receivables -Welcome Enterprises 2749 Sales 2749 Nov 13 Accounts Receivables-Zia Na tara 1.0
612 Sales 1,612 Nov 21 Sales Returns and Benefits 416 Accounts Receivables-Zia Natara 416 Nov 30 Accounts Receivables-Ski Shop 5731 Sales 5731 1. Create a general ledger with T-accounts for Kinnleceségek, Eladási and Eladási visszárués benefits. Post these entries to the general ledger and to the accounts receivable ledger. 2. Drawing up a list of outstanding accounts.
Question 2. Levine Company uses the permanent inventory system and allows customers to use two credit cards for charging purchases. With a Suntrust credit card, you will be charged a 4% service fee for credit card sales. The second credit card that Levine accepts is the Continental Card. Continental evaluates the 2.5% charge for the sale of the use of the card. April 8 -
Merchandise sold for $4,600 (that took $3,399) and was accepted by customer Suntrust Bank Card. April 12 - Merchandise sold for $3,200 (that cost $2,074) and was accepted by customer Continental Card. Prepare log entries to record the above selected credit card transactions with Levine Company. (Round the answers to the nearest total dollar amount.) Question 3. Z-Mart
uses the permanent inventory system and allows customers to use the Z-Mart store's credit card to charge purchases. At the end of each month, Z-Mart charges a monthly interest fee on the unpaid balance on your store credit card. April 30 - Z-Mart sold merchandise for $1,900 (that was priced at $1,100) and accepted a customer's Z-Mart store credit card. May 31 - Z-Mart
recorded $7 in interest earned on the store's credit card as of the end of this month. Prepare journal entries to record Z-Mart's selected credit card transactions above. Question 4. Dexter Company uses the direct write-down method to account for bad accounts. March 11 - Dexter determines that it cannot take $8,400 from the customer, Leer Company. – Leer Company
unexpectedly pays its entire bill to Dexter Company. Dexter's going to record that he paid off this bad debt. Prepare journal entries to record the transactions selected in Hand Image above. Question 5. At the end of the year (December 31), Chan Company estimated that bad debts were 0.50% of annual loan sales of $837,000. Chan records the cost of bad debts for this estimate.
The following February 1, Chan decides that P. Park's $419 bill is irrecrectable and describes it as bad debt. On the 5th, Park unexpectedly pays the amount previously written off. Prepare journal entries for these transactions. Join financial finance Chapter 7 Quiz Q1. On July 9, Mifflin Company receives an $8,500, 90-day, 8% bill from a payton summers customer. Calculate the
amount of the note due at maturity. (Use 360 days a year.) $8,628 $8,192 $8,613 $8,500 $8,670 Q2. A company has a net turnover of $1,200,000 and average invoices is $400,000. What is your outstanding for the period? Question 3. According to IFRS, the provision: Applies to a cost the amount or timing of which is uncertain. Provision for bad debts. Create a counter asset
account. Create an asset account. Question 4. The Kenai Company was selling $600 worth of merchandise to a client who used the National Bank's credit card. The National Bank charges a 3% service fee for selling your credit cards. Kenai electronically transfers credit card receipts to the credit card company and receives the payment immediately. A log entry to record the
collection of the credit card company would be: Deposit Cash of $618 and credit accounts claim- National $618. $618 debit cash; credit card at cost of $18 and credit sales $600. Claim debit accounts - national $582; debit card cost $18 and credit sales $600. Owes cash of $582; debit card cost $18 and credit sales $600. Debit Cash $582 and Credit Sales $582. Question 5.
Giorgio Italian Market bought $4,000 worth of goods from Food Suppliers and signed a 90-day, 6% promissory note for the $4,000. The food vendor's journal entry to record on the collection's expiration date: (Use 360 days of the year.) Debit cash $4,060; $4,060 debit ticket claim against $4,000; credit Cash $4,000 Owe Cash $4,000; the claim for the debit interest is USD 60;
credit Sales $4,060 Debit notes claims $4,060; credit Sales $4,060 Owe Cash $4,060; loan interest income $60; $4,000 Q6 claim. Jervis accepts all major debit cards, including northern bank (NB) issued credit cards, which charge a 3% fee for using the card. On June 28, Jervis had $3,500 NB Card loan sales. What entry should Jervis make on June 28 to fix the deposit? Owes
cash of $3,500; credit Sales $3,500 Accounts owed 3,500 USD; credit Sales $3,500 Owe Cash $3,605; credit card expense $105; credit Sales $3,500 Owe Cash $3,395; debit card cost $105; credit Sales $3,500 Accounts owed 3395 USD; debit card cost $105; credit Sales $3,500 Q7. Jasper makes a $25,000, 90-day, 7% cash loan to Clayborn Co. Jasper entry to record the
collection of note and interest at maturity should be: (Use 360 days a year.) Debit cash for $25,000; $25,000 claim. Debit cash $25,437.50; interest income $437.50; $25,000 claim. Debit cash $25,437.50; Available for $25,437.50. Debit bills payable at $25,000; 25,000; Interest expense $1,750; credit Cash $26,750. Owes cash of $26,750; loan interest revenue is $1,750, credit
Notes graced $25,000. Question 8. Valley Spa bought $7,800 of plumbing parts from Tubman Co. Valley Spa signed a 60-day, 10% promissory order for $7,800. If the letter is dishonest but Tubman wants to continue collecting, what is the log entry that records the dishonest record? (Use 360 days a year.) Debits are $7,930; debit bad debt cost $130; Claim against US$8060.
Debit bad debt cost $7,930; $7,930 receivables. Debit bad debt cost $7,800; Claim against $7,800. Debit Receivables - Valley Spa $7,800; Claim against $7,800. Debit receivables – Valley Spa $7,930, borrowing income $130; Claim against $7,800. Question 9. MacKenzie Industries was going to give $180 to a customer who used a regional bank credit card. Regional Bank
deducts a 4% service charge for the sale of credit cards. MacKenzie electronically transfers credit card receipts to the credit card company and receives the payment immediately. The journal entry used to record the sales transaction would be $180 in cash and $180 in credit sales. $180 owes cash and required credit accounts – $180 regional. Debit- Accounts Receivable -
$172.80 Regional; debit card costs $7.20 and credit sales $180. Owes cash $172.80; debit card costs $7.20 and credit sales $180. Debit Cash $172.80 and Credit Sales $172.80. If the course digits are different, you can join us via live chat or submit assignment information in the Submit Requirements form in the right sidebar. We'll get back to you soon. # Problem Worksheet
Combined Description B-7.01 pdf pdf excel Costs and benefits of selling credit B-7.02 pdf pdf excel Credit card transactions B-7.03 pdf excel The direct description method B-7.04 pdf excel Allowance method: Percentage claims B-7.05 pdf pdf excel Benefit Method: Aging accounts B-7.06 pdf excel Critical thinking about account balances B-7.07 pdf pdf excel Benefit method:
Accounts description B- 7.08 pdf pdf excel Monitoring claims: Analysis and proportions B-7.09 pdf pdf excel Notes claims Ology B-7.10 pdf pdf excel Notes kvitelt interest calculations B-7.11 pdf pdf excel Accounting notes claims # Problem worksheet Combined description I-7.01 pdf pdf excel Direct description versus benefit methods I-7.02 pdf excel Benefits and account analysis
I-7.03 pdf excel Journal entries and analysis of claims and benefits I-7 .04 pdf pdf excel Aging accounts claims I-7.05 pdf pdf excel Team-based analysis claims I-7.06 pdf pdf excel Comprehensive claims Self-classification problem description 1 excel Self-classification problem description problem problem                   Direct write-down method excel The receivables allowance
excel Journal entries the benefit methodexcel accounts receivable excel adjust entries notes receivables excel The previous table contains references to the Base and Affected Issues. Each excel link downloads the problem table and a template worksheet on which the solution can be created electronically. If you see a light bulb icon on a worksheet, just hover over the icon and a
comment box appears. The comments provide useful suggestions for improving the spreadsheet's capabilities. You may not post or distribute any solution material electronically or otherwise. Violation of this policy is a copyright infringement. Alternative problems, with solutions, can be found on our partner's website Bookboon. For the selected problems, they are available to
students enrolled in the online course for the selected problems. The pdf version of the solutions manual also contains links to video solutions. You can purchase the solutions manual from the bookstore. Bookstore.

normal_5f8bc2205d8c3.pdf , free professional cv template word , mayan math problems , work rules laszlo bock pdf free , bonding and molecular structure worksheet answers , the honeymoon effect bruce lipton pdf , ps4 pkg extractor , normal_5f88e104ac1d2.pdf , normal_5fae6cce4114f.pdf , normal_5fcd60ebc7a49.pdf , normal_5f87bedb3f3c9.pdf , normal_5fa3a2de4663f.pdf ,
stone fox worksheets ,

https://cdn-cms.f-static.net/uploads/4368218/normal_5f8bc2205d8c3.pdf
https://dikefurilixi.weebly.com/uploads/1/3/4/6/134684794/bamipaj-wedoziva.pdf
https://uploads.strikinglycdn.com/files/d8a6ce52-2b0e-4af1-b997-1afd8718e9c8/mayan_math_problems.pdf
https://vewevemeza.weebly.com/uploads/1/3/2/7/132741136/pabasibuzanasali.pdf
https://cdn-cms.f-static.net/uploads/4371020/normal_5fc2c80111a0d.pdf
https://robonodibogiva.weebly.com/uploads/1/3/4/6/134630072/9e2370a9.pdf
https://uploads.strikinglycdn.com/files/0e818dec-b306-4964-a6b9-bcda814ae13c/ps4_pkg_extractor.pdf
https://cdn-cms.f-static.net/uploads/4369152/normal_5f88e104ac1d2.pdf
https://cdn-cms.f-static.net/uploads/4420470/normal_5fae6cce4114f.pdf
https://static.s123-cdn-static.com/uploads/4392667/normal_5fcd60ebc7a49.pdf
https://cdn-cms.f-static.net/uploads/4366321/normal_5f87bedb3f3c9.pdf
https://cdn-cms.f-static.net/uploads/4421476/normal_5fa3a2de4663f.pdf
https://babikovinemixe.weebly.com/uploads/1/3/1/8/131856339/af04d84b.pdf

	Chapter 7 connect accounting answers

