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712 credit score interest rate

The interest rate paid in exchange for granting credit reflects the purpose of a loan and the degree of risk that the credit score represents for a lender. The credit score, which usually varies between 300 and 850 points, depending on the model a lender uses, reflects data that paints a picture of how much
experience you have in the credit market and how well you manage your debt. In general, the better the credit score, the lower the interest rate. However, there are ways to better estimate a potential interest rate. Tips If you don't know your credit score, Credit Karma has a free interactive tool to use to
estimate an overall range in which your score can be. You can also get a free copy of your credit report from Equifax, Experian and TransUnion every 12 months at AnnualCreditReport.com. Most lenders use Fair Isaac Corporation credit scores to assess risk potential. According to MyFICO Loan Savings
Calculator for home and car loans, it is possible to estimate the interest you might pay based on a range of credit scores. The minimum credit score for a home loan is about 620 points. Although FICO credit assessment levels vary from lender to lender, you can expect interest rates to vary by about
1.50% or more between the highest and lowest levels of credit scores. For example, according to Bankrate, in 2012 the average annual percentage rate difference from the highest level -- about 760 to 850 points -- and the lowest level -- from 620 to 639 points -- was 1.59% for a 30-year fixed-rate
mortgage. The starting credit score for a car loan is about 500 points -- below that, you'll have a hard time finding financing at all. Overall, you expect interest rates to change by up to 12 percent overall and become higher as your credit score drops. Common levels that determine credit scores fall
between: 720 to 850 690 to 719 660 to 689 620 to 659 590 to 619 500 to 589 As the credit score moves up and down between these levels, rate quotes will rise and fall accordingly. Estimating interest rates based on your credit score may be more difficult for personal loans. While average interest rates
vary about six percent between the highest and lowest skill scores with some lenders, they can vary as much as 20 percent or more with other lenders. Tips Interest rates at a bank or credit union might be more favorable for people with low credit scores than those that a financial company can offer.
interest rates vary depending on the FICO score and the type of loan. The FICO score, ranging from 300 to 850, shows lenders how well you manage your debts. Most home lenders don't lend to people with scores below 620, while car lenders can go all the way up to 500, but you'll pay for it. Home loan
interest rates rise by about 1.5 percent from top to bottom, while auto loans can change more 14 percent. FICO, also known as Fair Isaac Corporation, created software that is used by credit bureaus to calculate credit scores. The three offices -- Equifax, Experian, and Transunion -- use the software in
their own way, which can cause some inconsistencies in marking from office to office. Also, not all creditors report to all three agencies, which can also affect your score. You can find the true FICO score at myFICO.com. Ninety of the top 100 U.S. financial institutions base their credit decisions on the
FICO score. Interest rates for home loans have a closer range than most other types of loans, but not many, if any, loans are available once you get below a certain level. Top-level scores -- 760 to 850 -- earn the lowest rates -- around 4% as published, while rates for the lowest scores rise by about 1.5%.
You will pay about 0.2 percent more from 700 to 760. After that the rate increases by about 0.2 percent for every 20 points that you lose on your score until you get below 660, when it drops by about 0.5 percent on 20 points. Interest rates on car loans have a bigger gap between their highest and lowest
rates, but auto lenders borrow money on much lower fico scores. The top fico range for car buyers is 720 and higher at the time of publication. This level brings you the lowest interest rate, about 3.2 percent, upon publication. The lowest range is from 500 to 589, qualifying for a rate higher than 14 percent
higher, or more than 17 percent, causing monthly payment on a $10,000 loan to jump from $292 to $358. When it comes to car loans, there are four levels between the top and bottom fico levels. You can expect your score to increase about 1.3 percent from 690 to 719, and over another 2 percent once
you drop to the 660 to 689 range. From 620 to 659, the rate increases by 4 percent extra, until it jumps almost 5 percent as the score drops below 620. You can go to myFICO.com for interactive car and home loan tools that help you figure out the exact interest rate and payment amount - based on the
FICO score. Score.
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