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Appraisers Agosto, lectures on comprehensive real estate valuation-valuation Masterclass II. The seminar, held at the Castlepeak Hotel in Cebu City, was organised by the PAREB Cebu Real Estate Board. Participants of the seminar addressed more than 80 real estate professionals, including real estate appraitor and brokers not only from Cebu, but also from Negros, Cagayan
de Oro and Leyte. I was impressed with the participation of the participants, Gus told the organizers of the seminar. It just showed that practitioners value seminary. In a 2-day lecture, participants learned from various case studies the real application of problem solving with evaluation using the discounted cash flow method, opportunity costs, reproductive value and market studies
on urban development. Thank you for sharing your expertise about us, one of the participants shared in the lecture room. Very knowledgeable in the topics discussed, shared by another participant. The award masterclass is a PAREB Academy project for its members. It aims to increase the level of professional experience of PAREB Appeb members through seminars, workshops
and provide links through the valuers directory. Appraiser Gus Agosto has already given lectures in various areas of the country. Hosted by different local board, he traveled Iloilo City, Dipolog City, Cagayan de Oro, Pasig, Caloocan, Lucena, Puerto Princesa, Baguio and other areas. This presentation requires JavaScript. I recently attended a seminar on Philippine Valuation
Standards (PVS) and spoke to the technical committee members who produce it. The seminar was attended by evaluators of various local government units, nationwide. While the speakers were both members of the Technical Committee for the Development of Philippine Valuation Standards 2017. I have outlined the most important points in the discussion that relate to my
experience in valuation and share them with you. Improve the reputation of the profession and be on the same level around the world. There are currently several valuation methods used by various government agencies, local government units, private individuals and banks. Therefore, the result is so many conflicting values for the same property. An established set of consistent
standards would assist in the assessment of assets and liabilities for financial reporting, in particular for companies that control assets in different countries and work across national borders. For awards for other purposes, the reputation of the profession would be increased if clients could expect consistency in reporting awards internationally. Simplify the evaluation process. I
work evaluations for clients in the US and Australian federal territories that usually require different standards. But if an apprais-member RICS conducts an evaluation in the UK, it should also comply with RICS standards, which differ in subtle ways. PVS is adopted set of standards for awards in the Philippine environment. Contrary to some notions, it applies not only to government
agencies, but also includes and should be applied to banking institutions and private individuals. A single set of standards and guidelines would allow valuers to create a credible valuation with a similar reporting structure regardless of the membership or location of the asset to be valued. An era of uniform professional standards. There are many associations in the country that
offer seminars and training for appraisers. All this would be simplified by learning and adopting valuation standards. No matter what association you're aligning with, the path for new appraisers to be competent appraisers must be consistent.  With Philippine valuation standards, international valuation standards in a broader context, we now have a single deadline for commitments,
disclosure reports, recognized basis of value, terminology used in reporting and guidelines. We have valuation standards that are accepted regardless of the appraiser's location or professional organization. We must now promote cohesion and professionalism and further strengthen public confidence in the awards. The first step to this could be to ask members of multiple
organizations who are active in different leadership boards to ensure that their members are actively using appropriate sets of standards in their practice and are constantly looking for ways to streamline the process in a way that works for all. Our generation should be happy to be at a time when we now have a uniform set of standards. But there is still work to be done. We should
try to unite appraisers in different organizations and locations to study, adopt and implement valuation standards. In this way, we can increase the level of consistency and professionalism and further strengthen public confidence in the awards. Gus Agosto is vice president of the Philippine Association of Real Estate Council (PAREB) for Visayas. He is the executive owner of AA
RealtyPro Solutions, an evaluation and consulting business organization. He also serves as faculty of the University of San Carlos, Cebu City and began a Master of Arts in Economics (Candidate) at the same university.  Paperless office is one of the main tasks for any practicing real estate professional. Technology simplifies transactions and tasks to free up more time to build
relationships with clients and provide quality reports. Appraisers have a lot of documents, photos, maps and sketches of plans. Storing them in the cloud makes it easier to share and organize. You can easily share data with clients and even collaborate on documents with others online. If you can perform the main tasks anywhere and out of reach you are untethered, Gus Agosto,
owner-appraiser of AA Realty Solutions, said. With documents in the cloud, you'll avoid getting bogged down with every photo you've ever taken from your task. Another advantage is that you do not lose any file if a computer error occurs. What is important for appraisers, in addition to convenient cameras, drones and high-tech computers, is to always have access to your
programs and data wherever you are: home, office, branch, breakfast, lunch, travel, client meetings and company name. Learning how to make the most of new technologies can be challenging, but keeping track of technology trends for business has become an important factor in any success. Real estate estimation is delayed for cloud storage. Experts should appreciate the
benefits of cloud computing. That's the future of real estate valuation. In any on-site inspection, the appraisers will certainly draw cameras to take pictures of the property. As they say, a painting is worth a thousand words. This applies to ratings. Images play an important role in the whole process. Some clients like banks require real estate photos; but others will ask why you need
to take pictures. He thinks about his privacy. Let's discuss the importance of photography in the ratings. Firstly, it is part of the evaluation process. In each evaluation report you can notice pictures of the property in the annexes or appendix of the report. This helps the appraisers in telling the story of the house and will support the awards and assumptions stated in the report.
Photos can highlight the condition, layout and quality of a house, building or plot. Since no one except the lender or property owner will read the message, you are unsure of the confidentiality and privacy of your properties. Second, it serves as a backup to the memory of appraisers. When the appraiser takes pictures, the appraiser remembers what the house was like. For
example, there were times when I marked the floor as vinyl during my inspection, but the photo clearly showed that the floor was ceramic tiles. Or maybe in the sketch they only showed four bedrooms, but there were actually five based on my photos. Everyone makes mistakes, including appraisers. Third, it's documentation. The images will greatly help the appraiser if he is
summoned to testify in court or in any government proceedings.  Since most litigation requires a value assessment at the time of taking, photos can be a huge tool to help the appraiter describe the property. A few weeks ago, a client asked me to value the property for the purposes of litigation, I took a picture of the property. Come the court hearing, the judge asked for the status
of the property, so I shared in court pictures I made during the post Now you know why the appraiser takes pictures of the properties. Instead of worrying, help the appraisers make good shots by turning on the lights and keeping the dogs away. The reception method is rarely used in evaluation. Most likely, it is not used in banking institutions. But how are we sure we're using the
right method when valuation of real estate? Income-generating properties, such as apartment buildings, separate buildings or even publicly owned properties, which are the subject of litigation, should be assessed using an income-based approach. Allows you to delve deeper into this method. This approach converts revenue generated or projected by the proceeds expected as
generated by real estate into an estimate of value in one of two ways: direct capitalization or discounted cash flows.   Both approaches use two important components: (1) current or estimated cash flows and (2) the capitalization rate or discount rate. The estimated cash flows should be sufficiently realistic and comparable to current and historical real estate financial data. 
Estimates may also have an impact on other considerations, such as the economy or market trends.  Future plans to expand or add additional assets to the property should also be considered as to whether this will increase your cash flow generated from the property. The capitalisation rate or discount rate should be determined and derived from market data.  The capitalisation
rate is used to determine the selling price at a given time when market access factors can be used.  The sales price can be the current sales price determined by capitalizing the net operating income of the current year.  The sales price could also be the future sales price determined by capitalizing the estimated net operating income of the future period.  The discount rate is the
total rate of return that a buyer would require to buy an investment, and is used to discount estimated future cash flows to present value, because the peso received in the future is worth less than the peso today because of the time value of the money. The discount rate is equal to the present value of future cash flows of the property. The evaluation is very beneficial in providing
information for the valuation of assets.  Valuers should therefore strive to weaken their professional experience and use different methods to arrive at justifiable and fair market value. This means a market value that is fair to all concerns. One day I was asked to observe at a meeting of real estate doctors. They were finalising the asking price of the property that had just been listed.
One opined that they can base on the Office of Internal Revenue (BIR) Zonal Value, while the other, succumbed to prices that are based on prevailing property prices in the area. I almost bolted myself out of my seat to fix the practice immediately. I've already estimated hundreds of properties and i'm comparing properties in the area is incorrect. This does not provide justice to the
client's property. Valuing a site is not just as simple as compared to other sold or offered for sale properties in the area.  For one, no two vacant lots are the same typically; no two houses are the same. Each property is unique.  There are differences in the size, location, width and depth of the lot and the levelling or topography of the soil.  The most important thing is to consider the
size of the lot. Smaller plots tend to sell at a higher price per square metre than larger plots.  However, if the end use is commercial, larger plots command a much higher price. Once the sales price per square meter is specified for each comparable or comps, the reconciliation process begins. Then there are other factors that should be considered a easement, road right of way,
intervention, the presence of informal settlers or other residents, the surrounding area, as well as facilities and equipment nearby. On a larger scale, the real estate market, from the city or municipality to the provincial level, must also be taken into account.  All these need to be taken into account. The method of obtaining market value from the assessor's office is not reliable. We
all knew that a lot of the owner usually declared his property low to minimize taxation. Also, the zonal value cannot be used or relied upon.  Zonal values were based on streets or zones and not on individual plots of land. Just remember that these two were all for tax purposes only. In conclusion, real estate professionals should not shilling to complement the services of an
appraitor. An experienced appraisor can guide experts on arrival at a reliable price by listing them. They have the knowledge and skills to distinguish the value of a property. Your client deserves the best service from you. On Tuesday 17. MSPs are the engine of growth and innovation at APEC. They make up more than 97 percent of businesses in the region; more than half of the
total workforce in APEC member economies; 20 to 50 percent of GDP; contribute up to 35 percent of direct exports. The process of business innovation requires new thinking and building the credibility of their business. The International Valuation Standards Board (IVSC) has recognised this requirement and considers it very important to build valuation expertise and capacities
through the application of consistent standards and to continue the development of a globally respected valuation profession that would apply these standards with the required strength and coherence. With a single established standards ensure that the environment in which SMEs operate is fair and promotes healthy competition across borders. The global application of clear
valuation standards can benefit SMEs and companies of all sizes in many respects. Practitioners, together with their clients, are connected to a number of third-party organisations, such as banks, grant investors and other external parties involved in various transactions. In order to meet their expectations and develop meaningful relationships based on mutual trust, companies
must demonstrate a high level of credibility. The consistent application of fair value measurements by well-qualified valuation experts is an important means of achieving this objective. All parties involved in the business process should be involved in education on the importance of valuation standards, which, once used, help companies operate in a more accountable and
transparent way. As such, valuation standards can ultimately improve the reputation and position of companies on the market. I have a client who asked me if I use the same rating message format in my practice.  I quickly answered no. Why? Properties have different estimated values depending on how you plan to use the rating. For example, the valuation of insurance can be
very different from market value, property tax, resale of real estate, or insurance. Other purposes include investment, liquidation, price confirmation, fair distribution, credit protection, retrospective value and many more. Qualified and educated appraisers understand many different types of values, assigned uses and market conditions in a particular area. He or she works with the
client to choose the right type of value so that they can use the rating correctly and efficiently. Whenever there is a question about the value of your property, there is also risk. This may be the risk of over-selling or over-payment: the risk of being insured or more insured; the risk that you will not have a fair share of the distribution of assets; risk of tax penalties or audits in the
calculation of real estate tax. A professional apprailder can help you manage these and other such risks by providing a written opinion on the value on which you can base your financial decisions. Rather than just being an educated guess, professional value appraisers' conclusions are based on prescribed methods of valuation, research and reporting. Bankers, investors,
insurers, brokers, administrators, lawyers, judges, government agencies – ALL are dependent on the knowledge and expertise of appraitors, and so you are. Too often and too late, people find that the reviews they have are inaccurate or misleading, leading not only to a greater risk to themselves, but also a waste of millions of their No two properties are the same, no two ratings
are the same. PACIFIC PLAZA TOWER SERENDRA The valuation of residential units in two of the largest developments in the fortress is a new milestone in our service area. Area.
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