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Your company's tax identification certificate, also known as the Employer Identification Number (EIN), will be useful many times on the property of your business, for example when opening a corporate bank account. The only place to get your tax identification number is through the IRS. You can call the number, mail or
fax free of charge EIN in your EIN application, or apply online at www.IRS.gov/businesses. The only requirement to apply for federal tax identification is to have a business registered with your state. If you apply for an EIN by fax or mail, it may take a few days to a few weeks to receive your certificate. If you apply by
phone, you will receive the tax identification number by phone and your certificate will be mailed within two weeks. If you apply online, you will receive a PDF copy of your certificate within minutes of completing the application. If you lose the original copy of an IRS-issued EIN, call them at 800-829-4933. You will need
permission to request this information. The IRS cannot cancel an EIN. If by chance your business never starts up and you don't need the tax identification number issued, you can close your business account by writing to the IRS. If later you choose to start the business, using the same business name, the IRS can
reactivate your original tax identification number. The independent and reliable guide to online education for over 22 years! Copyright ©2020 GetEducated.com; Chartered Colleges, LLC All Rights Reserved You may be eligible to exclude from your income all or part of any gain from the sale of your main home. Your main
home is the one you live in most of the time. Ownership and Use Tests To claim exclusion, you must comply with ownership and usage tests. This means that during the 5-year period ending on the date of sale, You must have: Owned the house for at least two years (the property test) lived in the house as your main
home for at least two years (the use test) Gain If you have a gain from the sale of your main home, you may be able to exclude up to $250,000 from the gain of your income ($500,000 on a common return in most cases). Loss You cannot deduct a loss from the sale of your main home. Worksheets Worksheets are
included in publication 523, Sale of Your Home, to help you understand the adjusted basis of the home you sold Gain (or Loss) on Selling gain you can exclude from reporting the sale report of the sale or exchange of your main home on Form 8949, sale and other capital provisions, if: You have a gain and are not eligible
to exclude all this, You have a gain and choose not to exclude it, or you received a form 1099-S. More than one home If you have more than one home, you can exclude the gain only from the sale of your main home. You must pay tax on the gain from the sale of any other home. If you have two houses and live in both,
your main house is usually the one you most of the time. Example one: You own and live in a house in the city. You also own a beach house, which you use during the summer months. The house in the city is your main home; The beach house is not. Example two: You own a house, but you live in another house that
you rent. The rented house is your main home. Commercial Use or Home Rental For more information on your earnings or loss calculations from the sale of a home you used for business or to generate rental income, see publication 523. Example: On February 1, 1998, Amy bought a house. She moved in on that date
and lived there until May 31, 1999, when she moved out of the house and rented it out. The house was rented from June 1, 1999 to March 31, 2001. Amy returned to the house on April 1, 2001 and lived there until she sold it on January 31, 2003. During the five-year period ending on the date of sale (February 1, 1998-
January 31, 2003), Amy owned and lived in the house for more than 2 years, as shown in the table below. Five-year period used as house used as rental 2/1/98-5/31/99 16 months 6/1/99-3/31/01 2 2 months 4/1/01/31/03 22 months - 38 months 22 months Amy can exclude the gain up to $250,000. However, it cannot
exclude the portion of the gain equal to the amortization it claimed for the rental of the house. The taxation of foreigners by the United States is significantly affected by the resident status of these foreigners. Although U.S. immigration laws designate foreigners as immigrants, non-immigrants and undocumented (illegal)
aliens, U.S. tax laws refer only to resident and non-resident aliens. In general, the principle of control is that resident aliens are taxed in the same way as U.S. citizens on their global income, and non-resident aliens are taxed under special rules contained in certain parts of the Internal Income Code (hereafter called

I.R.C. or the Code). One of the main distinguishing features of this special tax system is the source of income: a non-resident alien (with some narrowly defined exceptions) is subject to federal income tax only on income from sources in the United States and/or income that is actually related to a U.S. business or
business. The rules of residence for tax purposes can be found in i.r.C. 7701 (b). Although the tax residency rules are based on immigration laws affecting immigrants and non-immigrants, the rules define residence for tax purposes in a way that different from immigration laws. If you are a foreigner (not an American
citizen), you are considered a non-resident alien unless you encounter one of the two tests for the calendar year (January 1 - December 31). You are admitted to the United States as a legal permanent resident under immigration laws (the green card test), or you Presence test (which is a numerical formula that measures
the days of presence in the United States). Roman Even an undocumented foreigner who meets the substantial attendance test will be treated for tax purposes as a resident alien. In some cases, foreigners may choose to override the result of the green card test and/or the substantial presence test by making the first
year choice to be treated as a resident alien for at least part of the year of arrival; Choose with their resident alien or U.S. citizen spouse to be treated as a resident; Claim a closer relationship with a foreign country; or qualify as a resident of a foreign country under its laws and be eligible to be treated, and claim treatment,
as a resident of the foreign country under the tie-breaker residency rules of an income tax agreement between that country and the United States. References/Related Topics Note: This page contains one or more references to the Internal Revenue Code (IRB), Treasury Regulations, Court Cases or other official tax
guidelines. References to these legal authorities are included for the convenience of those who would like to read the technical reference document. To access applicable sections of the IRC, the Treasury Regulations or other official tax guidelines, visit the Tax Code, Regulations and Official Guidelines page. To access
the Tax Court's notices issued after September 24, 1995, visit the Opinion Search page of the U.S. Tax Court. Switch to headerSkip to the main contentSkip to footerQuestion: | live in New York. If | buy a second home in Florida, can | count Florida as my state tax residence? Answer: Maybe, and claiming the Sunshine
State as your permanent residence could save you a lot of money. Florida has no state income tax, while New York has a higher tax rate of 8.92%. But you can't just tap your heels together to get there. And tax officials in states that are home to a lot of snowbirds - New York and Minnesota in particular - have become
more aggressive about going after people they consider taxpayers residents. State laws vary, but in general, you need to be able to prove that you intend to make the low-tax state your permanent home, says Rocky Mengle, senior analyst for Wolters Kluwer Tax and Accounting. The best way to do this is to sell your
place north and go south. Of course, for many retirees, it's not that simple. You'll want to keep the northern home in your family or return during the summer months. If that's your plan, be prepared to keep meticulous records that will demonstrate your dedication to your new state. Prove it. First, you will need to show that
you spend more than half the year — 183 days — in the state you claim to be your home (i.e. where you consider your permanent home). This is the basis of most state definitions of residence for tax purposes. But don't State tax auditors to take your word for it. Keep a journal or journal showing how many days you
spend in each state during the year, says Tim Steffen, director of financial planning for Robert W. Baird. In the past, snowbirds could use plane tickets to show they'd been away for more than six months, but that may not be enough anymore, says Terry LaBant, senior wealth strategist for Calamos Wealth Management in
Naperville, Ill. State tax auditors can claim that these notes only show where you were on the day you left New York for Florida and the day you returned, but not every day in between, he said. Then take steps to show that you are engaged in your new state. Sign up to vote and, if you receive a jury summons, do your
civic duty. Ask for a library card and change your driver's license and registration. You'll strengthen your case if you connect with health care providers in your new location. Open an account at a local bank and keep receipts for withdrawals at ATMs, Says LaBant. Shopping locally is also a good idea: government tax
auditors sometimes look at credit card statements to determine where you were during the year. One of LaBant's clients, who had homes in New Jersey and Florida, was questioned by New Jersey tax auditors about his wife's purchases from a retailer in New Jersey. Fortunately, the client was able to produce records
that showed that the items had been ordered and shipped to the couple's Florida home. In some cases, your adoption status will help you prove your residence. You can show your intention to live in Florida, for example, by filing a home declaration with your local county court. As you take steps to establish the residence
in a new state, you should also start cutting ties with the old one. Avoid taking advantage of benefits that are limited to residents of the state. For example, if you claim a property exemption for property taxes on your first home, state tax officials could use it to show that you are still a resident and therefore owe state
taxes. Even checking the resident box on a state fishing licence could be used as evidence that you don't really intend to leave your northern home for good. Hot IPOs to Watch for in 2020 and 2021Kiplinger's Investing OutlookThe Most Interesting IPOs for the remainder of 2020 and until 2021 range from a popular home
rental app to a pet retailer. December 14, 202010 Money Moves Before Dec. 31personal financeTick, tick, tick. Time is running out to take care of some financial household cleaning items that could save you money and do good to others. December 14, 20207 Top Bitcoin, Crypto-currency and Blockchain Stocksstockslif
you want exposure to Bitcoin, cryptocurrencies and blockchain technologies in your brokerage account, your options are limited... but still appeal ... December 16, 202011 Tax breaks for middle-class tax breaks are not just just There are many of them that are only available to middle- and low-income Americans.
December 17, 202013 States that Social Security Social Security Social Benefits You may have dreamed of a tax-free retirement, but if you live in these 13 states, your social security benefits are subject to a state tax. It's on ... December 16, 202033 States without estate taxes or inheritance taxes Raised with the federal
exemption from increased death taxes, retirees should pay more attention to estate taxes and inheritance taxes collected by states. December 8, 202011 Surprising things that are taxable tax breakslf you have collected any of the income or property on our list, be sure to report it on your next tax return. December 3,
2020, 2020
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