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Given that most lottery winners lose it all within three years, it's remarkable to take a closer look at how three Connecticut money managers are handling their $254 million Powerball win. Partners in the asset management company, Greg Skidmore, Tim Davidson and Brandon Lakoff, chose a lump sum of $103.5 million
instead of the 30-year annuity, a smart move if the highest rate of income tax rises from 35% to 39.5% at the end of 2012. Also, if one in three were to die soon, the heirs would be on the hook to pay property tax for the current value of the gift, even if it is paid in installments for 30 years. This would mean that they would
have to come up with a big chunk of the change before the property even got all the lottery winnings. The winners set up a trust to manage lottery money and pledged $1 million to veterans' groups. Currently, the gift/property tax exemption is $5 million ($5.12 million in 2012) per person, with a 35 percent tax rate on
anything more than that amount. As of January 1, 2013, the exemption returns to $1 million with a 55 percent tax on excess, so the timing is in their favor. According to an article in The Investment News, the three said they plan to use their investment knowledge to increase the amount in trust and use it as a model to
inspire others to help the less fortunate. The five groups of veterans who receive a portion of the winning are the first recipients of this generosity. In a statement, the trio said: Many of these veterans face a host of real and immediate personal issues that range from injury to foreclosure. These grants reflect the beginning
of a process that allows us to use lottery winnings to financially help our community. What do you think about how the winners handle their jackpot? Follow your wealth and mortgages and follow me on Twitter.Get more news, money saving tips and expert advice by subscribing to the free Bankrate newsletter. Sotheby's
International Realty Powerball jackpot has reached a record $1.3 billion, and if you're one of the countless Americans who grabbed tickets, there's probably one question in your opinion: How am I going to spend all that money? After spending our days staying up to date with the best in luxury real estate, we have a few
ideas. Five, to be precise. (Believe us, real estate is one of the smartest ways to spend your winnings and avoid the horror lottery story!) Advertising - Continue reading below the $80 million dollar Manhattan mansion spans eight floors and comes with eight bedrooms and ten bathrooms for you to fill everything else you
buy with newfound cash. Lottery winners obviously luxury doesn't work, they'll choose that but you can still fool people into thinking you're a successful tech entrepreneur with this $8888 Silicon Valley manor. Okay, it's not a real palace, but it's pretty damn close. The giant $139 million estate comes with all that the lottery
winner needs, namely an Imax home theater and a 1,300-gallon aquarium. Escape all the people asking you for money with this $50 million Colorado vacation. The 17,000-square-foot manse sits on Popcorn Lane, perhaps the most charmingly named street ever (even for those who hate popcorn). This content is created
and supported by a third party and is imported to this page to help users provide their email addresses. You may be able to find more information about this and similar content on piano.io Advertising - Continue reading below I always played a souvenir between the guests, but they delayed the paperwork and so it will
turn out much more interesting ... Materials - White (not glossy) cardboard - Guash - Black gel pen - Candle (paraffin) - liquid soap We cut white (not glossy) cardboard on a small ticket, about 8 by 5 cm. We make a cardboard pattern for the middle - about 5 by 3 cm. We rely on a rectangle pattern in the ticket center.    
We write in this rectangle an inscription, which we will hide under a worn layer. The inscription should be bright enough, it is better to use a gel pen. Ticket fields can be decorated to your liking.  The rectangle with the inscription we wipe with a candle, it should be done very carefully, so that there are no undisclosed
places. The paraffin layer is smeared with liquid soap, it can be done directly with your finger. This is necessary to ensure that the paint lay well on the paraffin.    When the soap dries, you can paint a rectangle with gouache. To simulate the metal coating that is usually made on such tickets, we use silver-gouache. Now it
is worth waiting only for the paint to dry completely... Finalist in Kraft Speed ChallengeParticipated in UP! ContestParticipated in Cardboard and Duct Tape Contest I'm not particularly proud to admit it, but I've played the lottery in the past and can't rule it out again. During my roughly two-year stint working in a store that
sold lottery tickets, I estimate - conservatively - that I spent about $250 on scratch-off tickets. Although I remember winning a decent-sized prize here and there, I wasn't breaking even during my work. I was fine. I played without real expectations of winning and never with more money than I could afford to lose. Honestly,
I played mostly out of boredom and because all my colleagues did. Terrible excuses, but that's what happened. Although I never dreamed of winning the lottery like many do, I would be dishonest if I said I never thought about what might happen if I score a life-changing jackpot. Like many other players, I'm not sure I
would be willing to handle everything that happened next. it seems that every year, the news breaks another multimillion-dollar winner who went bankrupt (or worse) because they weren't ready to manage their newfound wealth and all the expectations that came with it. No one wants to look back on the big lottery win
and think: That's when things went wrong. But with careful preparation and proper thinking, no one should. If you've recently won a big jackpot, it's time to find out what you should do in case of a significant lottery win: before you qualify for your prize, during the process of receiving prizes, and as soon as the money tap
begins to flow. What to do before you qualify for your Sustainable Happiness prize rests on a solid foundation. After confirming your ticket is really the winner, but before you rush to claim your prize, take a pause. Even when you are taking steps to protect your winning ticket and identity, turn to trustworthy professionals.
They can help you manage your new wealth and avoid any radical changes in your career or lifestyle. 1. Protect your ticket before doing anything else, take steps to protect your winning lottery ticket. If you lose it and can't subsequently prove that you are its rightful owner, you will be back where you started. At a
minimum, make paper and digital copies of the ticket, preferably in two places: encrypted cloud storage and an external disk. If necessary, invest in a home safe or safe or keep a ticket in a bank safe. 2. Don't rush to claim your prize Don't rush to claim your prize once you have secured your ticket. This is important for
two reasons. First, if your prize is big enough to get media attention, claiming that your ticket within a week of the announcement risks creating more commotion than is necessary. Secondly, and perhaps more importantly, waiting at least a week to qualify for your prize allows you enough time to plan anything that will
come next. You should be able to wait much longer than a week if you want to. Most lotteries give winners six to 12 months to qualify for prizes, but check the rules for issuing power to confirm you have as much time as intended. 3. Don't quit your job or spread the news about your luck temptingly as a prospect, the
period between realizing you are holding a winning lottery ticket and the day you step in to qualify for your prize at the wrong time to quit your job. In fact, you don't have to tell anyone except your immediate family (except the kids who probably brag) about your luck, least of all your colleagues. The last thing you need for
your boss is to start looking for a replacement on the assumption you checked and will soon depart forever. Anyway, there's a small chance that you're wrong about holding that winning ticket. Perhaps the date is wrong or you misunderstood the deciding number. 4. Hire Professionals You You are not a tax lawyer, family
planning lawyer or licensed accountant. When you win the lottery jackpot, you have to surround yourself with these four types of professionals in a short time. Specifically, you're looking: A tax lawyer who specializes in helping clients with significant funds minimize tax liabilities, doesn't run afoul of the IRS family law or
real estate planning attorney who specializes in setting up real estate planning documents like wills, trusts, and marriage agreements. You can also take care of these documents online through Trust and Will. A paid or paid financial adviser has sworn to act as a fiduciary (acting in your best financial interests, not theirs),
preferably with the experience of managing a significant wealth certified accountant who helps wealthy families organize their finances and guide you through what is likely to be a very complex annual tax preparation process If you feel uncomfortable about any advice you receive, get a second opinion even if you have
to pay by the hour for the time of the professionals. You can afford it now. Professional tip: If you hire a financial advisor to work out the important solutions that you are going to have, check out SmartAsset. Answer a few questions to see a list of three trusted consultants in your area. 5. Change your address and Go
Unlisted Once you claim your prize, you won't be able to avoid people with their hands. You'll hear from people you haven't thought of for years - distant relatives, long-lost friends, college roommates, and even employees from five previous jobs - not to mention investment advisers and lawyers of questionable ethical
moorings. While this won't prevent a flood, taking steps to lower the profile will make it a little more manageable. You must: Immediately change all phone numbers associated with your next of kin to new numbers not included in the list. While your old phone number will still be visible on the internet, it won't work
anymore. Completely delisting your address is difficult because of the sheer number of websites with publicly available contact information for residents of the United States. But you can make it more difficult to find yourself in a random search by switching your main address for all correspondence (including accounts) to
your inbox. Change your email address and deactivate (and preferably delete) social media accounts. Should you take Lump-Sum or annual payouts? Before you officially claim your prize, you have to decide how you want to get it. You have two options: one lump sum payment all at once or an annual payment (annuity),
which is usually distributed for 20 to 30 years. Technically, you don't have to make this decision before you qualify for your prize, but doing so almost certainly helps with early wealth management and tax planning decisions. And while it may seem obvious that option is a better bet, the calculation is not quite so simple.
Think carefully about the pros and cons of each option before making a decision. Taking Lump-Sum Payout When you take a lump sum payment, you will not receive the advertised jackpot amount, which assumes that the winner accepts the annuity option. Instead, you get the current cash value of the jackpot, which can
vary greatly, but usually is about half the advertised prize (sometimes slightly more). Use the AfterLotto payment calculator to calculate government lump sum and after-tax annuity payments. Pros lump sum Is a lump sum a bad deal? You don't have to. Benefits of taking a lump sum include: Taking advantage of the
compound interest. If invested wisely, the miracle of compound interest can lead to growth far exceeding the difference between lump sum and total annuity payments under the planned expiration date annuity (although this is far from guaranteed). Blocking current tax rates. The IRS taxs a lump sum payment at current
tax rates. If you expect income tax rates to rise in the future, choosing a lump sum will protect you from paying higher taxes later. However, if your tax rates remain the same, your total tax bill may be higher with a lump sum than the annuity if you take a lump sum bumping into you in a higher income tax bracket.
Potentially access more of your winnings. If you are older or not in great health, there is a significant chance that you will not live to see your last annuity payment. To virtually ensure that you receive all the winnings you are entitled to before your death, choose a lump sum. Reducing uncertainty and risk in the future.
While the lottery authorities are usually fairly financially secure, there is no guarantee that your will remain solvent until the end of any annuity period. Cons Lump-Sum Payout As Pink, like all the pros make it sound, a lump option not without its cons. The disadvantages of accepting a lump sum include: Risk of
mismanagement. Bad investment decisions, whether your own or incompetent or unethical financial advisers, can destroy or significantly devalue your winnings. It is less likely (although still possible) with an annuity, since you will not invest all your winnings at once and therefore (at least in theory) have time to admit your
EA is not acting in your best interest. Lower payout in general. You don't get the advertised jackpot when you choose a lump sum, and your network goes even lower after tax. It's still a lot of money -- just not as much as it can Loss of almost guaranteed income. Annuity offers almost a guarantee of long-term income. It's
an enticing prospect for everyone and can make the uncertainty of quitting your day job easier to bear. Taking the long-term payout annuity option extends in full 20 to 30 years of age, depending on the sponsor's policy. The size of the payment increases over time, that is, the last payment should be the largest. Actual
payouts and payout ratios vary depending on the annuity time and the amount of the jackpot. For example, according to the AfterLotto payment calculator, A $200 million jackpot ticket purchased in Delaware will pay a total of $152 million after tax on a 30-year annuity schedule: First payment: $2,710,175.20 10th
payment: $3,857.25 4 424.08 20th payment: $5,709,930.16 Final payment: $8,452,090.72 You can use the AfterLotto calculator to assess your own after-tax annuity. Pros of long-term payout taking an annuity can represent several financial benefits. Its benefits include: Long-term cash flow. Your annual payment
provides almost guaranteed cash flow for several decades, transforms your finances and helps you build wealth for your heirs. The potential for tax cuts. Depending on the absolute size of your payout and income tax rate in your home state (if any), taking an annuity can land you in a lower marginal income tax bracket
than a lump sum. This means that you will pay less tax during the payout period - if not in absolute terms, because of the higher aggregate payout, then, of course, in percentage terms. Checks for overspending. Taking an annuity makes it impossible to kick through the entire prize for months or several years. It's
certainly still possible to misunderstand, but literally falling apart takes a lot longer. As a result, it is easier to maintain a comfortable (if not generous) standard of living on a solid budget when you take an annuity. Cons of long-term payouts Like most things, the long-term payment option is not perfect. The main
drawbacks of adopting an annuity include: The impact of inflation. Since lottery annuities are generally not adjusted for inflation, their value is reduced slightly each year in the absence of rare periods of deflation. Issues related to your death. Although policies vary by state, you will probably be allowed to name only one
beneficiary for your lottery annuity. This can be a big problem if you have several children or heirs who usually get a fair share of your assets. Risk of insolvency. Hardly though it may be, it is theoretically possible for the lottery responsible for paying the annuity to go belly up without a successor in place, leaving you in
trouble for any payments not yet distributed. There is no way to claim a win ahead of time. Once you decide to accept your payments as an annuity, you with him. In the event of an expensive emergency, such as a long stay in a hospital not covered by insurance, you may regret your choice. The same applies to
immoderate situations, such as long-term care. What to do after receiving the prize and Your method of paying, you are ready to execute a plan that you will hopefully put in place. What it looks like depends on all the plans you've made, but that usually includes the same basic steps for everyone. 1. Consult with the
professionals you have hired these professionals exist to help you, not the other way around. Expect them to do their job skillfully - and if you find that you don't trust them, hire new people. Life-changing wealth scares those who are not used to it, so it is important that you have a qualified, ethical team to help you make
informed financial decisions. 2. Pay off most of the debts Remaining student loans, second mortgage, credit cards, car loans, personal loans - it does not matter. Now that you are a lottery winner, you have no excuse not to pay off your debts, prioritising high interest debts if you are able to. There is one big exception to
this rule. If your primary home mortgage has a low interest rate or you decide to upgrade to a better home with a larger mortgage, keep paying it. The richer you are, the higher your income tax bracket, and the more you stand to save by detailing your tax deductions, including mortgage interest (a large expense
deduction for most taxpayers who detail). 3. Start an Emergency Fund Even Millionaires face financial problems. Setting up a healthy emergency fund or adding to an existing one is one of the first things you should do with your winnings. A good rule of thumb is to set aside enough to pay for six months of expenses,
bearing in mind your expenses are likely to increase as your standard of living does (a phenomenon known as lifestyle inflation). Choose a high-yield savings account in an institution that is a member of the Federal Deposit Insurance Corporation, such as CIT Bank or Chime. 4. Put aside the money for retirement next,
highlight a percentage of your winnings on tax relief retirement accounts. If you don't have a traditional individual retirement account (IRA), open it through an inexpensive robo-adviser like Betterment or a self-employed online stock broker as you invest JP Morgan. If you are on an annuity plan, create an annual fee for a
legal maximum. (IRS rules prohibit Roth IRA contributions for higher earners, so a hefty lottery annuity is likely to disqualify you from contributing to this particular type of account.) 5. Diversify your investment If you don't have a taxable brokerage account set up, open one in no time and share it with the tax benefits of
alternative investments like municipal bonds. You can even invest in assets such as fine art (Masterworks sells fractional shares), wine through companies such as Vinovest, and cryptocurrencies. But be sure to discuss the potential risks with your investment advisor. 6. Setting up college funds If you have school-age
children or want to potentially life-changing educational assistance for other people's children, create a 529 college savings plan (which can come with state income tax benefits) or Coverdell ESA and make a maximum annual contribution each year. Connect your 529 plan to your CollegeBacker account to entice friends
and family members to chip in too. 7. Give those less fortunate, whether it's a church, charity, or just a family member facing difficult times, consider sharing some of your luck. When you give to a qualified charity and detail your income tax deductions, your donations may have tax breaks as well. 8. Learn to say no, once
the word comes out you have won the jackpot, you are going to get a lot of requests for financial assistance. Some of them will be legitimate and persuasive - others, not so much. Unfortunately, until you take care of everything else on this to-do list, you should give up all but the most urgent. Otherwise, other people may
deplete your winnings before you realize what happened. It won't be easy. It is virtually guaranteed that some people will do their best to get you to part with your money: manipulation, pressure, even threatening you to get your way. Come up with a ready excuse to fend off these requests, such as the need to discuss all
financial decisions with your spouse or financial advisor. The final word to play the lottery is easier than ever these days thanks to platforms like TheLotter, an international focal point for lottery tickets in the U.S. and beyond. But this does not mean that winning the lottery is likely. Powerball lottery odds exceed 1 in 200
million, for example. You many, many times likelier be struck by lightning, according to the National Weather Service. However, it can happen, and if it does, you want to be prepared. Do you hope to win the lottery one day? What would you do with your winnings? Win? instructions dv lottery 2020 french
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