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Real estate partnership agreement template

The partnership agreement has been entered into from the partnership date of _____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ as managing partner (management partner), and
_________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ This undefined face here should be in order. Meanings specified in Section 1.10), in the following Terms and Conditions: Article 1 Partnership 1.1 Organization.  Participation is organized as a
_________________________________________________________________________________________________________________________________________  The name of the partnership must be __________ and all partnership businesses must be done by that name. The partnership should keep all your property in the name of the partnership and not in the name of any partner. 1.3 Goal.  The purpose of the partnership is to acquire, develop, build, improve, finance, mortgage, hold, rent, own, act, refinance and sell or otherwise dispose of property and engage in the necessary, convenient or
incidental measures told everyone in the fore.  Participation shall not be involved in any other activity or business and no partner shall hold any authority as a public agent of another partner in any other business or other activity. 1.4 Main business location.  The main business location of the partnership shall be located in or in such a place other in or without the state of ____________________________________________________________________________________________________________________ 1.5 duration.  The duration of the partnership shall begin on a date on this date and shall
continue until the winding down and dissolution of your partnership and business after a liquidation event is finished. 1.6 Without paying individual obligations.  Partners should use the credit and assets of the partnership only for the benefit of the partnership.  No assets of the partnership must be transferred or enclosed for or in the payment of any individual obligation of a partner. 1.7 Legal compliance.  The partnership shall exist under and be governed by, and this Agreement shall be formed in accordance with the applicable laws of the State
______________________________________________________________________________________________________  Associates shall comply with all cases and disclosures required by, and otherwise shall comply with, all such laws.  Colleagues must run and file on records appropriate to any assumption or certificate of bogus names and other documents and tools as possible or appropriate according to formation, and doing business by, partnership. 1.8 Title to property.  All real and personal property owned by the partnership shall be owned by the partnership as an entity and, as far as
permitted by applicable law, no partner shall have any property interest including in the individual name of the partner or right, and any of the partner's interests in the partnership shall have personal property for all purposes. 1.9 Independent activities.  The partners acknowledge this and agree whether or not any partner may participate in any activity (as owner, employee, consultant or otherwise), whether or not such an activity competes with the business and partnership affairs, and that no partner shall be responsible or accountable to the partnership or any other partner for any income, compensation or
profit that such a partner may derive from any activity.  In addition, no partner shall be held responsible or accountable to the partnership or any other partner for non-disclosure or available to participate any business opportunity that such partner would be informed in such partner capacity as a partner or otherwise. 1.10 Definitions.  The terms invested in this Agreement and otherwise undefined hereof shall have the meanings referred to below or in the section referred to below: (a) the law means
______________________________________________________________________________________________________________________________________________________________________________________________ b) unfavorable law means, according to each partner, any of the following: (i) the failure of such partner to any share of capital required by virtue of any provision of this Agreement; (III) Any termination or liquidation of a company or partnership is that of a partner, unless substantially all terminated or liquided assets of the company or partnership are transferred to the
affiliate; Receiving participation for the material amount is in accordance with any provision of this Agreement or justifying the ruling of dissolution of the partnership in accordance with the law.  Determining whether a partner has acted or failed to act shall be made conclusively by the vote of the partners holding the majority of the interests of the partnership (determined regardless of the interests of the partnership including the partner); or (v) the occurrence of a bankruptcy event with regard to such a partner. Undesirable partner of any partner due to which is undesirable occurred. c) dependent on the
means, according to each individual, (i) any person directly or indirectly controlled, controlled by or controlled jointly with such a person, (ii) any person owning or controlling ten percent (10%) or greater outstanding voting interests of such a person, (iii) any officer, director or public partner of such a person, or (fourth) anyone who is an officer, manager, public partner, custodian or holder Ten% (10%) or more of the voting interests of each person described in paragraph (i) through (third) such. d) Agreement means this partnership agreement, including the exhibition through the annex herein, as it and they
may amend, recount or supplement from time to time. Words like here, then, in this case, here and hereunder refer to this agreement as a whole, including the exhibition through the annex here, unless the field otherwise needs. (h) The annual business plan means any plan approved by partners as per Section 6.2 in this case. (a) Capital account means, according to each partner, the capital account retained for such a partner in accordance with the following provisions: (i) to the capital account of each partner shall exist the validity of such a partner's capital partnership, the share of the partner's distribution
of profits, and any items in the nature of income or profit that are specially allocated in accordance with Section 3.4 heresy, and the amount of any partnership liabilities assumed by such partner and Or that is safe by the property or any other partnership asset distributed to such a partner. (II) To the capital account each partner shall have there debt amount of cash and the value of gross assets of the property and any other partnership assets distributed to such a partner as a result of any provision of this Agreement, the distributed share of the partner of losses, and any items in the nature of costs or losses
that are particularly allocated under section 3.4 heresy, and the amount of any liabilities of such partner assumed by the partnership Or that is secured by any property contributed by such partner to the partnership. (III) In the event of any interest in participation transferred under the terms of this Contract, the transferor must succeed in the transferor's capital account to the extent that it relates to the transferred interests. (iv) In determining the extent of any liability for the purposes of paragraph (i) and (ii) of this definition, shall be considered code section 752 (c) and any other applicable provisions of the
Code and Regulation. The provisions and other provisions of this Agreement relate to the maintenance of capital accounts that comply with the provisions section 1.704-1(b) and interpret and In a manner consistent with such regulations.  In the event of a management partner must determine that it is prudent to change the manner in which capital accounts, or any liabilities or credits in it (including, without limitation, liabilities or credits related to debts that have been contributed or distributed by the property or assumed by partnerships or partners), calculations in order to comply with such provisions, the
management partner may be such Amendment, provided that it is likely to have material effect on quantities distributed to each partner under section 11 will participate in this case after dissolution.  The management partner shall also (i) make any necessary or appropriate adjustments to maintain equality between the capital accounts of the partners and the amount of partnership capital reflected in the partnership balance sheet, as calculated for the purposes of the book in accordance with the provisions of section 1.704-1 (b) (2)(iv)(q), and (ii) establishing any appropriate modifications to the event of
unrealized events otherwise may cause this agreement not to comply with section 1.704-1 (b). (g) capital partnership means, according to each partner, the amount of money and the value of the initial gross asset of each property (other than money) contributed to the partnership in light of the interests of the partnership held by such partner under the terms of this Agreement.  The original amount of a period that is not easily traded in the established securities market and is assisted by the note maker to the partnership is not included in any partner's capital share until the partnership of a taxable position of
the Note or until (and to the extent) the original payments are made in the Note. All in accordance with regulation section 1.704-1(B)(2)(iv)(d)(2). h) The code means the Internal Revenue Code of 1986, as is amended every now and then, and any similar federal import laws, and to the extent applicable, any regulations announced afterwards. (i) depreciation means, for each fiscal year or other period, some amount equal to depreciation, mortality or deduction of recovery of other expenses allowed according to an asset for such another year or period, except that if the gross asset value of an asset differs
from its adjusted basis for federal income tax purposes at the beginning of such a year or another period, depreciation shall be the amount that bears a similar proportion to such a value initiation. Gross assets are offered as federal income tax cuts, deaths or other expense recovery deductions for such years or bear other periods to such a beginning of the adjustment of the tax basis; Designated referring to such the beginning of gross asset value using any reasonable method chosen by the management partner. (c) The bankruptcy event means, according to any partner or partnership, any of the following:
(i) filing a voluntary petition on bankruptcy or for reorganization or for the approval of the arrangement under the Bankruptcy Act (as currently or in the future amended) or acceptance seeking relief in that provided; (III) consent to the appointment of the recipient for all or a significant portion of the property of such person. (IV) in the case of filing an involuntary lawsuit in bankruptcy, entering an order for relief. (v) The entry of the court order determines the recipient or custodian for all or a significant portion of the person's property including without its consent. or (vi) the assumption of custody or possession by
the competent jurisdiction court of all or substantially all property of the person including. c) Gross asset value means, according to each asset, the adjusted basis of assets for federal income tax purposes, except as follows: (i) the value of the initial gross asset of any asset contributed by a partner to the partnership shall determine the gross fair market value including assets, as a contributing partner and partnership; (ii) the gross asset value of all the partnership assets shall be determined equal to their respective gross fair market values. Adjustment, determined as managing partner, from the following
times: () acquisition of additional interest in participation by any new or existing partner in exchange for more than one share of capital de minimis; b) distribution by partnership to a partner more than a d value minimizing assets partnerships as intended for interest in participation; By paragraph () and (b) above shall be made only if the management partner reasonably determines that such adjustments are necessary or appropriate to reflect the relative economic interests of the partners in the partnership; (third) the gross asset value of each partnership asset distributed to each partner shall be the gross fair
market value of the asset including on the date of distribution. And (iv) the gross asset value of the partnership assets shall be increased (or reduced) to reflect any adjustments on an adjusted basis including assets according to the code section 734 (b) or code section 743 (b), but only to that setting In determining capital accounts according to the section 1.704-1(b)(2)(iv)(m) and section 3.4(a) in this case, it is provided, however, that the value of gross assets should not According to this paragraph (iv) to the extent that the managing partner determines that the adjustment under paragraph (ii) of this
definition is necessary or appropriate in connection with the transaction which would otherwise lead to adjustment by paragraph (iv) of this definition. If the gross asset value of an asset is determined or adjusted by paragraph (i), (ii) or (iv) of this definition, such gross asset value is then adjusted by depreciation intended according to such assets for profit and loss calculation purposes. l) The dissolution event shall have the given meaning of such a term in section 11.1. m) The management partner means the person designated as the managing partner in the first paragraph of the agreement, along with each
alternative management partner chosen under section 6.6 in this case, in the individual's capacity as a partnership management partner. (n) Net cash from operations means gross cash income from less participation operations is a part of which is used to pay or create reserves for all partnership costs, debt payments, capital improvements, substitutions and probabilities, all as determined by partners.  Net cash from operations should not be reduced by depreciation, mortality, cost recovery deductions or similar allowances, but should be increased by any reduction in previously established reserves. (o) Net
cash from sales or Refinancings means net cash income from all sales, other dispositions and refinancings of property or other partnership assets, the less each part of it is used to create reserves, all as determined by partners.  Net cash from the sale or Refinancings shall include all original payments and interest according to any notes or other obligation received by the partnership in connection with the sale or other disposition of the property or other partnership assets. (p) Net equity shall have the given meaning of such a term in section 9.4. q) Non-return deductions mean that in sections 1.704-1(b)(4)
(iv)(b) the regulations are specified.  The amount of non-return deduction for a partnership fiscal year is equal to a net increase, if any, in the amount of minimum profit participation during that fiscal year, determined according to the provisions of section 1.704-1(b)(4)(iv)(b) of the regulations. r) The non-return deduction of the partner's loan will mean any contribution deduction that will be non-return deduction if they are not attributable to a loan made or guaranteed by a partner in the meaning of the provisions section 1.704-1(b)(4)(iv)(g). (s) Partners means persons designated as partners in the first
paragraph of this Agreement, along with anyone who has become an alternative partner as provided here, in such a person As a partnership partner.  The partner means each partner. (d) Participation means public participation formed under this Agreement, as such public participation may be amended, re-expressed and formed from time to time, and including, without limitation, the continued business partnership of this Partnership in the event of liquidation as provided hereon. (u) participation interest means, according to the management partner,
_____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________  In the event of any interest the partnership is transferred in accordance with the provisions of this Agreement, the transfer of such interests shall be successfully transferred to the interests of the partnership from the transfer to the extent it relates to the interests. (v) Participation of
minimum profit with the meaning specified in the section 1.704-1(b)(4)(iv)(c). (and) the person means every person, partnership, company, trust or other entity. (x) Profit and loss means, for each fiscal year or other period, the amount equal to the taxable income or loss of participation for such a year or period, determined in accordance with the code of Section 703(a) (for this purpose, all items of income, profit, loss or deduction required separately under the code of Section 703(a)(1) shall be expressed in the income or loss of taxes), with the following settings: : (i) any income from a partnership that is
exempt from federal income tax and otherwise in calculations of profits or losses under paragraph (v) of this definition shall be added to the income or loss of taxes; (ii) any expense Contributions described in section 705(a)(2)(b) or as code part 705 (a)(2)(b) costs are treated according to regulation section 1. 704-1(b)(2)(iv)(i), and otherwise set out in the calculations of profits or losses under paragraph (v) of this definition shall subtract from such income or tax loss; Including for the purposes of calculations of profits or losses are considered; (iv) profit or loss arising from any position of property given that
profit or loss is recognized for federal income tax purposes shall be noted the gross asset value of the property disposal calculations, given that the adjusted tax basis of such property differs from the value of its gross asset; v) Depreciation, mortality and The cost recovery deduction intended in the calculations of such tax revenue or loss, shall be considered depreciation for such fiscal year or other periods, calculated in accordance with the depreciation definition; (y) the property means those specific premises [to be achieved by the partnership and] located in or in the case of
_________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ (z) regulation means federal income tax provisions declared under the Code, as such regulations may be amended every now and then (including the relevant provisions of successful regulations). (aa) Transfer means as a noun, any voluntary or inerrified transfer, sale, obligation,
assumption or other position, and as an act, voluntary or inerna disposed of, voluntarily or insolnarely, to transfer, sell, pledge, hypothesis or otherwise. Article 2 Investment 2.1 Capital Partnership.  The managing partner should contribute to the contribution on the date in this case, as the share of the managing partner's capital, _____________ [all of the right of the managing partner, title and interest to and to [the property], which the right, title and interest agreed by the partners to the fair market value, from the date in this case, from $] [total$in cash].  The other partners of each should contribute to the
contribution on the date in this case, as each of the partner's capital partnerships including, the sum of $_______________________________________________________________________________________________________ [Except to the extent that otherwise otherwise agreed on writing by associates, no partner shall be authorized or required to establish any additional capital contributions.] 2.2 Additional capital contributions.  Additional capital assistance may be recalled by the managing partner by written request upon partners from time to time for any purpose deemed appropriate by the
managing partner at the reasonable discretion of the management partner until such a purpose is consistent with the annual business plan approved by the partners in this case or necessary and appropriate in connection with any matter approved by the partners in this case.  Such additional capital assistance must be payable in proportion to the interests of the partnership of partners.  In the event of any partner shall fail to make any additional capital share within ten (10) days of written request from the managing partner, then such partner shall be in breach of such partner After this and (i) partnerships
and other partners shall constitute the rights and treatments set out in this Agreement, and (ii) such violations shall constitute an unfavorable law given that any of the other partners may invoke the purchase provisions of Section 9.3 in this case.] 2.3 General. (a) Except as otherwise presented in this Agreement, no partner shall demand or receive a return from such partner capital assistance or withdrawal from the partnership without the consent of all associates.  In circumstances that require the return of any capital partnership, no partner shall have the right to receive property other than cash except as
may be provided specifically here. (b) No partner shall receive any interest, salary or drawing in the capacity of the partner as a partner, except otherwise provided in this Agreement, in respect of the partner's capital contributions or the partner's capital account or services provided by the Partnership or otherwise in the partner's capacity as a partner. c) Except as otherwise provided in this section 2 and section 8 in this case, relating to transfers of partnership interests, no person shall be accepted into participation as a partner without the unanimous consent of the partners. Article 3 Allocation of 3.1 profits. 
After giving effect to the special allocations set out in Section 3.4 here this regard, profits for each fiscal year shall be allocated among partners in proportion to the interests of their respective partnerships. 3.2 Losses.  After giving effect to the special allocations specified in Section 3.4 in this regard, losses for each fiscal year shall be allocated among the partners in proportion to the interests of their respective partnerships. 3.3 General. (a) Except otherwise provided in this Agreement, all items of partnership income, profit, loss, deduction and any other allocation otherwise not provided for shall be divided
between associates in the same proportion as they share profits or losses, as the case may be, for years. b) Partners are aware of the consequences of income tax allocations made by this Article 3 and therefore agree to be bound by the provisions of this Article 3 in their stock report of partnership income and loss for income tax purposes. c) For the purposes of determining profits, losses or any other cases revocable to any period, profits, losses and any other items shall be determined on a daily, monthly or other basis, as the managing partner is determined using any method permitted under the code of
Section 706 and the provisions therese. 3.4 Special allocations. (a) Code section 754 set.  To the extent of adjustment based on the adjusted tax, any participatory asset is required under the code of Section 734(b) or code of Section 743(b), as specified in the section 1.704-1(b)(2)(iv)(m), in determining capital. The amount of adjustment including to capital accounts shall be allocated as an item of profit (if the adjustment increases the basis of the asset) or loss (if the adjustment is reduced on such a basis) and profits or loss shall be specifically allocated to the partners in a manner consistent with the
manner in which their capital accounts are required to adjust according to the part of the regulation. b) Non-return deductions.  Non-return deductions for each fiscal year or other periods shall be allocated especially among partners in proportion to the interests of their respective partnerships. c) Deductions for non-return of partner loans.  Any non-return deduction of a partner's loan for any financial year or other period shall be allocated especially to the partner who bears the risk of loss due to the loan that such a non-return loan deduction of the partner attributable in accordance with the provisions section
1.704-1(b)(4)(iv)(g). d) Therapeutic allocations.  Allocations specified in sections 3.4(b) and 3.4(c) in this case (regulatory allocations) are intended to comply with certain requirements of section 1.704-1(b).  According to any other provision of this article 3, regulatory allocations should be considered in the allocation of other profits, losses and items of income, profit, loss and deduction among partners so that as much as possible, the net amount of such other allocations of profits, losses and other regulatory items and allocations to each partner is equal to the net amount that would be allocated to each
partner if the regulatory allocations did not allocate such a partner. Occurred.  According to the previous sentence, regulatory allocations relating to (a) non-rem return deductions should not be taken into account except to the extent that there has been a reduction in the participation of the minimum interest, and (b) the loan partner the non-return deduction shall not be taken into account except to the extent that there has been a reduction in the participation of the minimum interest if the loan that such a deduction is attributable is made or guaranteed by a partner in the meaning of the provisions of Section
1.704-1(b) 4)(iv)(g). 3.5 Tax allocation: Code section 704(c).  In accordance with section 704 (c) code and the provisions therese, income, profit, loss and deduction according to any property contributed to the partnership capital shall, only for tax purposes, be allocated among partners to take into account any variation between the adjusted basis including property to participation for federal income tax purposes and the value of its initial gross asset (calculated in accordance with paragraph (i) of the definition of gross asset value it is.) In the event of gross asset value of each partnership asset is adjusted by
paragraph (ii) of the definition of gross asset value, Allocation of income, profits, loss and deductions according to such assets shall take into account any variation between the adjusted basis including assets for federal income tax purposes and the value of their gross assets in the same manner as under section 704 (c) code and the provisions theres. Any elections or other decisions relating to such allocations must be made by the managing partner in any manner that reasonably reflects the purpose and purpose of the agreement.  Allocation under this Section 3.5 is for federal, state and local tax
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purposes only and shall not be affected, or considered in any way in the calculations, the capital account of each individual or the share of profits, losses, items or other distributions as a result of any provisions of this Agreement. Article 4 Distribution of 4.1 net cash of operations.  Except as provided in Section 11.2 here this regard, relating to the dissolution of the partnership, the cash net of operations shall be determined by the quarterly management partner, and the amount therefore determined shall be distributed to the associates in proportion to the interests of their respective partnerships. 4.2 Net cash
from the sale or Refinancing.  Except as provided in Section 11.2 in this case, relating to the liquidation of the partnership, all net cash from the sale or Refinancings, if any, shall be distributed, from time to time as the designated management partner, to the partners towards the interests of their respective partnerships. 4.3 Distribution among partners.  If the authorized transfer, as per section 8 in this case, of interest to the partnership occurs during each accounting period, profits, losses, any case of it and all other items attributable to such interest for such a period shall be divided between transfer and
transfer taking into account their various interests during the period in accordance with the code of Section 706 and allocated (d), the use of any convention authorized by Rule and chosen by managing partner. All distributions are carried out on or before the authorized transfer date to the transferor, and all distributions are then made to the transferor.  Only for the purposes of making such allocations and distributions, the Partnership shall recognize the authorized transfer not after the end of the calendar month during which notice of such transfer is given; gives needs, or if transfers are not allowed then all
such items are allocated, and all distributions must be made, to someone who, according to books and partnership records, on the last day of accounting During which the transfer occurs, the owner had the interest of the partnership.  The Managing Partner and Partnership shall incur no responsibility for making allocation and distribution in accordance with the provisions of this Section 4.3, whether or not the management partner or knowledge partnership of any transfer of ownership of any interest in the partnership. 4.4 Disadvantaged amount.  All sums provided by code or any provision of any state or
local tax law with regard to any payment or distribution to partnerships or partners shall be treated as sums distributed to partners under this Section 4 for all purposes under this Agreement.  The management partner may allocate any amounts among the partners in any manner applicable in accordance with the law. Article 5 Accounting and records 5.1 books and records.  The managing partner must keep, or cause to be kept, complete and detailed books from accounts and partnership records.  Books and partnership records shall be kept in _______________ [accruals] [cash receipts and payments] the
basis of accounting, and otherwise in accordance with generally accepted accounting principles to be continuously applied, and all such books and records must be maintained at all times or made available at the main business office of the partnership.  Any partner, or designated representative of such partner, shall have access to and the right to inspect and copy, during normal business hours and at the expense of such partner, the contents of such books and records. 5.2 Report.  The management partner must prepare, or cause ready, financial reports of the partnership and shall coordinate financial
issues of partnerships with partnership accountants.  Within ninety (90) days after the end of each fiscal year and within sixty (60) days from the end of each fiscal quarter, the managing partner shall furnish each partner with a copy of the partnership balance sheet from the last day of the applicable period and a statement of income or loss for participation for such a period.  Annual statements also include a statement indicating that each item of income, deduction, credit or loss is irrevocable for federal income tax purposes under the terms of the agreement.  Annual statements are prepared by partnership
accountants. 5.3 Tax returns.  The management partner must cause partnership accountants to prepare all income and other tax returns from the partnership and must cause the same timely filing.  The managing partner shall be furnished to each partner a copy of any such return, along with any application or other information that any partner may require in connection with such partner tax affairs. 5.4 Set special base.  In connection Any authorized transfer of the interests of the partnership, the managing partner shall cause the participation, in the written request of the transferer or the transferer, on behalf
of the partnership and at the time and in the manner provided in the provisions section 1.754-1 (b), to an election to regulate the basis of the partnership property in the manner provided in sections 734 (b) and 743(b) of the Code, and such transfer shall be all costs incurred by the partnership in connection with Those payments, including, are unrestricted, reasonable lawyers and accountants' fees. 5.5 Partner tax issues.  The management partner must be the designated party to receive all notifications from the Internal Revenue Service that relate to the tax affairs of the partnership.  The management
partner must be a tax partner by code. 5.6 fiscal year.  The partnership fiscal year must be the calendar year, unless otherwise approved by the partners.  As used in this Agreement, a fiscal year shall include each minor fiscal year at the beginning and end of the partnership period. 5.7 Bank accounts.  The managing partner must have the responsibility of nominating to retain and use all funds and assets of the partnership, whether in the immediate possession or control of the management partner.  Contribution funds shall not be combined with the funds of any other person and the management partner
shall not hire, or allow any other person to hire, including funds in any manner except in favor of the partnership.  Bank accounts of the partnership shall be maintained in such bank institutions as approved management partners and withdrawals must be made only in the regular period of the partnership business and otherwise authorized in the agreement on such signatures or signatures as the management partner may determine.  All partnership funds must be invested in accordance with the annual business plan once applicable. Article 6 Management 6.1 day to day management by managing partner. 
Due to the limitations and limitations set out in this Agreement, including, without limitation, those set out in this Article 6, the managing partner can exercise the following specific rights and powers without any further consent from other partners required: () to spend capital and income contributions up to the limits permitted by this Agreement and compatible with the annual business plan after it is applicable; b) request, collect and receive any lease, Matters and profits or income from the property or any other assets of the partnership, or any part or part of it, and to pay contribution funds for the purposes of
participation to those entitled to receive the same. c) to purchase from or through others, liability contracts, losses or other insurance for Protecting the properties or affairs of partnerships or associates or for any purpose comfortable or useful to a partnership; e) to establish, maintain and monitor the deposit of any money or securities from partnerships with federal insurance banking institutions or other institutions that may be chosen by the management partner, in an account called partnerships with such institutions. (a) to the institution, prosecution, defense, settlement, compromise and rejection of claims
or other judicial or administrative proceedings brought in or on behalf of, or on behalf of, the partnership or partners in connection with the activities arising out of, attached or incidental to the Agreement, and to engage the consultation for others in connection with it; (g) to enforce and on behalf of the partnership, and according to the property, all applications including for authorization and authorization to The title of the management partner knows the necessary and recommended, and to implement and cause to filed and register all subsidiaries, packages or similar drawings covering or relating to the
property that the management partner knows the recommendation; or the maintenance of property. (i) to do partnership affairs with the general purpose of financial gains. and (j) to negotiate and enter the lease for space inside the property in conditions consistent with the annual business plan so it is applicable. 6.2 Annual business plan.  The managing partner must prepare for the approval of partners every fiscal year (not after thirty (30) days before the end of the current fiscal year there is then) an annual business plan for the coming fiscal year.  No material change or withdrawal of any case in an
annually approved business plan shall be made by the managing partner without prior approval from the partners.  Each annual business plan includes: (a) narrative description of any activities proposed to perform; b) a projected annual income statement (on a quarterly edesthe) quarterly agency; c) the projected balance sheet from the end of the period. d) A program of projected operating cash flow (including item operating income, property costs and property costs) for such a fiscal year on a quarter-to-quarter while, including a plan of the projected agent If it exists; e) A marketing plan indicates the parts
of the property that the recommended management partner made available for rent and the proposed terms and conditions related to it. (a) Description of any proposed construction and capital costs, including the expected date for starting and completing the projected. (g) The development program identifies projected development periods as well as time to complete various stages of property and costs attributable to each stage including. h) description of the proposed investment of any fund of the partnership that is (or is expected to become) available for investment; (i) description, including the identity of
the recipient (if known) and the amount and purpose, of all other costs and payments proposed or expected to be paid for professional services and, if the cost or payment exceeds $10,000, for other services offered to the partnership by third parties; and (j) a detailed description of such other information, plans, maps, contracts, agreements or other matters necessary in order to inform colleagues of all issues relating to the development, operation, management and sale of property or any part of it or to be able to make informed decision partners with respect to their approval of such an annual business
plan or as reasonably desired by colleagues. 6.3 Implementation of the plan by the management partner.  The managing partner must, subject to the limitations contained hereth and the availability of operating income and other cash flow (as long as the managing partner has used reasonable efforts to maximize the same), the implementation of the annual business plan is then applicable.  The managing partner shall promptly advise and notify the partners of any transaction, notice, event or offer directly relating to the management and operation of property that does or can be significantly affected, or
adverse or desirable, property or partnership or cause a significant deviation from the annual business plan. 6.4 Insurance. (a) Coverage.  The managing partner shall prepare and maintain, or cause to procurement and maintenance, insufficient insurance to enable the partnership to comply with applicable laws, regulations and requirements, including as minimum and without limitation, the following: (i) comprehensive general liability insurance (with a liability limit less than such amount as may reasonably request by partners) combining the unit limit for bodily harm, public liability, property damage and
personal injury without deduction; (ii) with regard to improvement Completed, fire and insurance coverage is widespread (including earthquake coverage), and, whenever construction of any progress is taking place, risk insurance makers, in each case, are based on the cost of replacing from less than one hundred percent (100%) of the cost of a full replacement of such improvements; (III) Worker compensation insurance is required by law including liability of employers in amounts of less than $100,000. (IV) loyalty insurance in amounts of less than $250,000 to protect against losses due to employee
dishonesty, theft by property manager or any other third party and mysterious disappearance; and (v) such additional insurance against other risks of loss to property as, from time to time, may be required by any lender making loans to a partnership or that may be required by law. The managing partner must have furnished partners, less than annually, a plan of insurance and copies of the same evidencing certificates. B. Responsibility of management partner.  The managing partner shall give partners for any loss to a partnership due to the incompetence of insurance income payable under any such policy
or insurance if the partners are previously informed and authorized management partner to increase the limits of any such insurance to amounts in reasonable industry standards and the management partner fails to increase insurance including within ten (10) days after such notice, and the insured event against rokh Gave. 6.5 Restrictions on management partner.  Given anything contrary to this Agreement, neither the managing partner nor any other partner shall delegate any authority to take any action expressly to such a managing partner or other partner here.  Without limiting the totality of the previous
ruling, neither the managing partner nor any other partner shall perform any of the following acts on behalf of the partnership without the approval of the partners (except to the extent that the subject in question is included in it, and the funds for or authorized by, the annual business plan then applicable): (a) acquisition, with the purchase, lease or otherwise, any real property in addition to property or construction Any advance of new capital in the property or alternative to the improvement of existing capital after the completion of its construction; b) giving or granting any options, first refusal rights, doing
trust, mortgage, obligation, land lease, security interests or otherwise enclosing property or any part of it; c) obtaining, increasing, modifying, consolidating or renewing any loan, whether safe or unsafe, affecting property or partnership. d) agree to any rezoning or subsidiary of the property or any other material change in its legal status. (d) To sell, transfer or re-finance the property or any part of it; (a) Establish or allow the partnership to extend the credit to or to make any loans or become sure, guarantor, endorser or approved accommodation for any The Company or company or enter into any contract with
respect to the operation or business management of the partnership or property (or any part of it); h) admit to judging against participation or submitting a partnership claim to arbitration. (i) distribute any cash or property of the partnership, other than what is provided in the agreement, or make any reserves; (c) admit to a new partner to participate; Its property. m) Advertising or marketing of property other than in accordance with the provisions of the annual business plan after it is applicable. (n) Granting ease or other property rights by documents that are normally registered. (o) giving any approval under
any management, construction or other contract that is the participation of a party, if the subject of such approval requires the approval of partners if carried out directly by the managing partner; c) change or amend the plans or specifications for any building or structure that is made by the partnership. or (q) enter into any modification, modification, revision, supplement or iron according to any of the said pre-said. According to the above, the management partner shall have the right to take actions such as managing partner, in reasonable judgment of the management partner, deemed necessary to protect
life or health or maintain the assets of the partnership if, under the circumstances, in estimating the goodwill of the management partner, there is sufficient time to allow the management partner to obtain the approval of the partners to take such action and any material delay increases the risk to life or Health or preservation of assets.  The managing partner shall notify the partners of any such practice either simultaneously with it or as soon as reasonably practicable afterwards.  Such authority shall, after the reduction of such risk to the life or health or mainity of assets or after receiving by the telephone,
telegraphic or written warning of any partner's non-approval partner of any or all of the proposed measures. 6.6 Replacing the Managing Partner.  In the event that partners holding a majority of the benefits of the partnership shall, at any time, or from time to time, be dissatisfied with the performance of the managing partner under this Section 6 (regardless of whether such dissatisfaction should constitute a legal cause for termination), such partners should have Give the management partner a written notification of such dissatisfaction, specifying specifically regarding the performance of the managing partner
by such partners as satisfactory.  If, over the course of 30 days from the date of such notice, the performance of the management partner shall continue to be satisfactory (if such notice relates to matters capable of treatment) or immediately if such satisfactory performance is unable to be treated, such partners shall have the right to remove such a managing partner.  Someone who has been removed as a managing partner should continue to be a partner for all other purposes of this Agreement.  Approval of partners holding the majority of partnership interests should be required to choose a new
management partner. 6.7 Non-approvals.  In the event of partners having their approval of any matter requiring such approval, including, without limitation, any annual business plan proposed or any matter proposed by the management partner or any other partner requiring approval under section 6.5 in this case, then the partners shall have the rights set out in sections 9.1 and 9.2 in this case, relating to the sale dispute and the impasse. Article 7 Agencies and Warranties 7.1 Dealers and Warranties.   As of the date here, each of the statements contained hereth shall survive a genuine, accurate and
thorough disclosure of all facts relating to the issues contained in it, and warranties and such representations shall survive the implementation of this Agreement.  Each partner thus represents and warrants that: () If such a partner is a company (partnership), such a timely organized and credible partner exists the Company (Partnership) under the laws of the State and has the power and authority necessary to enter in and carry out the terms of this Agreement. b) If such a partner is a company (partnership), all companies (partnerships) action required by such a partner to consume this agreement has been
taken and no further approval of any board, court or other body is necessary in order to allow such a partner to consume this Agreement. c) to the best of such partner knowledge, neither the implementation nor delivery of this Agreement, nor the performance or compliance with, the agreement has resulted (or will result) in any breach, or in contravention of, or nullified, cancelled or carried out unen effectable, or interfered in, or constituted a default under, or resulted in the creation of any lien, encumbrance or any other charge on the property as a result. any charter or provision of law, partnership agreement,
trust agreement, mortgage, trust practice, torset, contract, agreement, permission, judgment, judgment or order that the partner of such a party or by which the property (or any part of it) is limited, and No default is and no event or deletion occurred that occurred, but for the passage of time or giving notice, or both, by default on behalf of such a partner under the agreement to make up. d) To the best of such partner knowledge, there is no action, action or investigation, pending or threatening (not any basis there is) that the inquiries, directly or indirectly, validate or enforceability of this Agreement as such
partner or that materially and adversely affect property or partnership. Article 8 Transfers of interest;  Except expressly permitted or required by this Agreement, no Partner shall transfer all or any part of the partner's interests including in the partnership or any rights in it without the unanimous consent of the Partners.  Any transfer or attempted transfer by any partner in violation of the prior sentence shall be null and without effect whatever.  Each partner acknowledges as a result of the reasonableness of the transfer restrictions imposed by this Agreement in light of the partnership's objectives and the
relationship of the partners.  Accordingly, the transfer restrictions contained here must be specifically enforceable.  Each partner therefore further agrees to hold a partnership and each partner (and successors of each partner and assign) is completely and utterly harmless of any expense, liability or damage (including, without limitation, liability for income taxes and the costs of the implementation of this damage) incurred by any person including the resulting loss of transfer or attempted transfer in violation of this Agreement. 8.2 Authorized transfers. E. General.  In light of the terms and limitations set out in
this Section 8.2, a partner shall have the right to transfer all or any part of the partner's interests including in partnership using authorized transfers. b) The definition of permissible transfer. Authorized transfers. (i) the authorized transfer of any transfer by a partner of all or any part of the partner's interests including in the partnership to the transfer is permitted, provided that such transfer is otherwise in accordance with the terms and limitations of this section 8.2. (II) the authorized transfer of the partner of any person who is (1) affiliated with such partner, (2) a member of the partner's family including, (3) any
other partner, (4) the personal representative of such a partner, or (5) each person approved as an authorized transfer with the unanimous consent of the partners. (III) The partner's family only includes anyone who, at the time of permitted transfer, partner spouse, natural line ancestors or adopted or descendants and trusts for such a partner or their unique interests. (4) The personal representative partner contains only any That succeeds such partner properties as a result of the death of such a partner, legal incompetence or bankruptcy event and any transfer of partner interests from any such person. C.
Conditions of authorized transfers;  Otherwise permitted transfers under this section 8.2 shall not allow transfer and any attempt to transfer the interests of the partner to the authorized transfer shall be null and without effect whatever unless and until the following conditions are satisfied: (i) except in the case of the authorized transfer to the partner's personal representative, the transfer And the transfer shall transfer documents and instruments and assume as possible necessary or appropriate in the opinion of the Consultant to participate in the effect of the transfer and confirm the assumption of the
authorized transfer of all monetary obligations of the transfer partner with regard to the interests being transferred and the transfer partner agreement to guarantee the rapid payment and performance of the assumed obligations. (II) In the case of a transfer authorized to the partner's personal representative, the authorized transfer shall provide such assurances as may be necessary or appropriate in the view of the advice to the partnership to confirm such transfers and the partner such (and/or such partner properties) remain responsible for fulfilling all monetary obligations in accordant with such interests.
(III) Except in the case of a transfer authorized to the partner's personal representative, the partnership must receive, prior to such transfer, the opinion of satisfactory advice to the partnership confirms that such a partnership transfer is not terminated for federal income tax purposes. (IV) The partner making the authorized transfer of all or part of the interests of such partner partnerships and its permitted transfer shall pay all reasonable costs and costs incurred by the partnership in connection with such transfers. (d) Authorized transitional acceptance as a partner;  The authorized transfer of interest in the
partnership shall be accepted as a partner in the partnership only after the unanimous consent of the associates.  Authorized transfer rights, which are not accepted as partners, are limited to the right to receive allocation and distribution from participation in respect of the interests transferred, as provided for by this Agreement. The transferor of such interests shall not be a partner in such interests and, without limiting the fore place, does not have the right to inspect the books of participation, action or connection of participation or otherwise interfere in its operations. (d) The effect of permissible transfer on
participation.  Partners consider that the authorized transfer of interests in the partnership shall not cause liquidation Under the law; provided, however, due to any such liquidation, associates must continue to keep their partnership assets and business in the form of partnerships under the agreement as if no such liquidation had occurred. 8.3 Ignore the partition.  No partner shall, directly or indirectly, take any action to require partition or evaluation of the partnership or any of its assets or properties or cause the sale of any partnership property, and in accordance with any provisions of applicable law to the
contrary, any partner (and legal representatives of such partner, surrogate or allocation) consequently irrevocable waiver of any and all rights to maintain any Acting for partition or forcing any sale according to the partnership interests of such a partner. , or in light of any assets or properties of the partnership, except expressly provided in the agreement. 8.4 not to withdraw or dissolve.  In accordance with any provision of the law, each Partner thus unders obligations and agrees that the Partners have entered into this Agreement on the basis of their mutual expectation that all partners as partners will
continue and fulfill the duties and obligations performed by them here and that, except otherwise expressly required or authorized in this way, no partner shall withdraw or retire from the partnership, The right to apply or receive a return from partner contributions or profits (or bonds or other security for return including contributions or profits) or exercise any power under the law to dissolve participation without the unanimous consent of colleagues. 5-8 Consequences of Aeonne Violations.  According to anything contrary to the law, if a partner (breach partner) attempts to (i) cause the partition in violation of
section 8.3 higher or (ii) withdrawal of participation or disbanding participation in violation of Section 8.4 in this case, the partnership shall continue and such breaches of the partner shall be subject to this section 8.5.  In such an event, the following occur: () The breach partner must immediately cease to be a partner and must have no greater power to act or connect the partnership; c) The breach partner shall be responsible for the damages, without the need for prior accounting, to participate for all costs and liabilities that the partnership or any partner may have as a result of the breach (d) of the
partnership shall have no obligation to pay the partner the breach of such assistance, capital or profit, but may, according to the partner breach within thirty (30) days of the withdrawal of such partner, choose to pay the breach (as after it's defined) to partner violations Full consent of the partner's interests violates the partnership; Otherwise payable with regard to such interest (including payment of violations) to satisfy any claims it may apply against the breach partner; (g) the breach partner shall have no right to inspect books or records of participation or obtain other information about the operation of the
partnership. h) The breach partner shall continue to be responsible for the partnership for any unpaid capital assistance required hereunder with regard to such interest and jointly and several responsible with other partners for any liabilities and liabilities (whether real or probable, known or unknown) of the partnership contained at the time the partner breached or dissolved; Has to pay violations to the partner in violation of the consent of the partner's interests, the partnership may provide and sell (in any circumstances that are not manifestly unreasonable) the partner's interest violates to any other partner or
other persons on behalf of the partner, provided that each person obtains such interests becomes a partner with regard to such interests and agrees to perform the duties and obligations imposed by the Agreement on the breach partner. 8.6 Payment breach.  For purposes in this case, infringement payments must be made in four (4) installments, each equal to a quarter of the amount of violation, payable on four-dimensional (4) consecutive anniversaries of violations by the breach partner, with the simple interest pledged from the date of violation paid through the date of each instalment on unpaid balance
including the amount of violations in % per year.  The amount of violation shall amount equal to greater than one dollar or net shares of partner interests violated on the day of such violations, calculated in accordance with Section 9.4 in this case.  Participation may, in its only election, prepay all or any part of the breach payment or interest pledged on it at any time without penalty. 8.7 No link.  According to anything contrary to the law, if, in accordance with Section 8.5 (s) in this case, the partnership of partner conduct violates as not allocated of interest in the partnership, the partnership shall not be obliged
to provide the value of the breach of the partner's interests by Or otherwise; provided, however, that if a court of jurisdiction determines that, in order to continue the business of such a partnership such value must be so secure, the partnership may provide such security.  If the partnership provides such security, the breach partner shall have no right to participate in the profits of participation or distribution during the duration of the partnership, or to receive any interest on the value of such interest.  For this purpose, the value of the breach partner's interests shall be greater than one dollar or net stock
including interest from the effective date of the breach partner's departure. Article 9 Purchase Sale 9.1 Sale Purchase Dispute.  In the event of a sales dispute (as previously defined), partners must exercise the rights to buy and sell provided by this section 9.1, to provide a notice (election notice).  The partners who make campaign announcements here are referred to as choice partners and are referred to as partners of interest who receive election announcements. c) Sales dispute.  The sales dispute fails the partners to agree on any offer by any partner or partners to be approved (as required by Section
6.5 herein) selling property for the price (third party price) includes only money and obligations to pay the money (secured only by all or part of the property), and assumes any or all mortgages, lies or other encumbrances in the property, according to the bona fide offer of a buyer who Not a partner or affiliate of a partner (third-party offer). b) Sales buy dispute.  In the event of a sales dispute, for a period ending at 11:59 p.m. (local time at the main partnership office) on the t30th day after the day of such a sales dispute (Election Day), any partner who voted to approve the proposed sale of the property may
choose to sell all partner interest in the partnership to partners who voted to approve such a sale by giving an election notice to all such partners. As a result of giving such an election announcement, each chosen partner shall be required to sell to the partners, and the partners realize they must purchase, in proportion to the interests of their participation, all the interests of the partnership of each including the partner chosen for the aggregate price (sale price) equal to the net shares of each of the interests of the chosen partner's partnership as determined from election day as if the gross asset value The
property were third-party prices.  The cost of determining net shares shall be determined by the partnership and shall be treated as a cost for such purposes. Close.  The closing of purchases and sales of the interests of each chosen partner shall occur at a time when mutually determined by the chosen partner and the partners of the notice, but (without the consent of the partners noticing) no earlier than the t30th day after election day and (without the consent of the elector partner) not after the last day that the sale of the property would have occurred on the upon-day of the accepted sale dispute. The sale
price of the interests of the chosen partner shall be paid by the partners realizing (which shall be several responsible for such a sale price) in the same manner as provided in the third party offer; The offering is paid if such a bear payment is deemed relative to the total sale price as any original payment under the bear's third-party offer to the entire principle payable under a third-party offer.  The failure of any partner realized to fulfill such an obligation realizes the partner to buy hereunder should not affect the obligation of the chosen partner to sell the remaining part of the interests of the chosen partner to
other partners realized. In closing partners shall implement documents and transfer tools as necessary or appropriate to confirm the transactions contemplated in this way, including, without limitation, the transfer of the interests of the partnership of each partner chosen to the partners of interest and assumed by each partner realizing the obligations of each partner's choice according to the part of the interests of the chosen partner transferred to such a partner. 9.2 Sales buying dead end.  Partners must exercise the rights to buy and sell provided by this section 9.2, to provide a notice (election notice).  The
partners who make campaign announcements here are referred to as choice partners and are referred to as partners of interest who receive election announcements. e) Dead end.  The impasse is the failure of partners to pass themselves over any matter requiring such approval, including, without limitation, any proposed annual business plan or any matter proposed by the managing partner or any other partner requiring approval under section 6.5 in this case (other than the sales dispute, as defined in Section 9.1 in this case). b) Stimulating the buying and selling procedure.  In case of a dead end, for a
period ending at 11:59 p.m. (local time at the main partnership office) at Day after the day of the impasse (Election Day), this method of buying sales may be invoked by giving a single election notice either by (1) partners who collect contribution interests of at least 25% and who favor the issue of voting deadlock, or (2) partners who collect participation interests of at least 25% and who voted against such an issue.  Such an electoral notice, in order to be valid, must state the amount (declared amount) to be used as the gross property asset value in the calculations of the net shares of the interests of the
partners, and shall be given to any partner who is not the chosen partner.  No electoral notice may be given in light of the specific impasse after the first election notice; Informing all partners about such an election. C. The effect of the election warning. Buy and sell prices.  Election notices shall constitute an irrevocable offer by chosen partners either to (1) buy all, but not least, of interests in the participation of realized partners, or (2) the sale of all, but not least of all, of their interests in participation to partners.  The price at which each partner's interest is purchased and sold under this section is 9.2 (buy a
sale price including interest) of its net shares, designated as Election Day as if the gross asset value of the property amounts to be declared.  The cost of determining net shares shall be determined by the partnership and shall be treated as a cost for such purposes.  The aggregate price of all the interests needed to buy and sell here is the total purchase of the sale price. d) Noticed the choice of partners to buy or sell.  For a period (election period) ending at 11:59 p.m. (local time at the main participation office) on the thirtyth day after Election Day, each partner realizes the right to choose to purchase all or
any portion of the total interests of the chosen partners and all partners realize that not so much choice to purchase, by giving notice of that (purchase notice) to all partners, that the purchase notice must not be valid unless it expresses the maximum Interest that such a partner (partner informs the purchase) wishes to buy.  If the aggregate interests that buy partners pay attention to the purchase by virtue of valid purchase notices equal to or exceed the aggregate interests of selected partners and all partners realize that the purchase does not Purchasing notice partners must become purchasing partners
and must be obliged to purchase all such interests and all partners who do not purchase partners must become sales partners and must be obliged to sell their interests to such purchasing partners.  Each purchasing partner shall be obliged to purchase that part of the interests of the sales partners that relates to the ratio of interests that such a purchasing partner indicated a willingness to purchase in their purchase notices to aggregate interests that all purchasing partners including the willingness to purchase under all purchase notices indicated. In any other case, select partners must become purchasing
partners and must be obliged to purchase the interests of all realized partners, who must become sales partners and must be obliged to sell their interests to such purchasing partners. (a) Purchasing conditions. Close.  The closure of the purchase and sale of the interests of the sales partners shall occur on the date and time mutually agreeable with the buying and selling partners, which shall not be after sixtyth day after the last day of the election period.  At the close each purchasing partner must pay to any sales partner, with a cheque or cash, which is part of the purchase price of the sale including the
profit of the sales partner, which relates to the deficit, of which a number is part of the total purchase of the sale price for which such a purchasing partner is responsible, and determines that the sum of the purchase is the sale of the price.  Each purchasing partner shall be responsible only for their individual part of the purchase of the sale price to each sales partner and the failure of each purchasing partner to fulfill their obligation to buy hereunder shall not affect the obligation of the sales partner to sell the remaining part of the interests of the sales partner to other purchasing partners. In closing partners
shall implement documents and transfer tools as may be necessary or appropriate to confirm transactions contemplated in this result, including, without limitation, the transfer of the interests of the partnership of sales partners to the purchasing partners and assumed by each purchasing partner each sale of the partner's obligation according to part of the interests of the sales partner including transferred to such purchasing partner. 9.3 Purchase of undesirable law. c) Determine net equity undesirable partner interests.  At any time before the end of the day after sixtyth day after the day on which a partner (an
undesirable partner) commits or suffers an undesirable rule, or sixtyth day after day a partner other than the undesirable partner receives real notice of such undesirable law, any partner, according to all other partners, may cause net shares of undesirable Interest is determined as of the date of notice including as if the gross asset value of the property is the gross value of the property valuation.  Such notices shall determine the first assessment as required by Section 9.5 in this case and the undesirable partner shall determine the second assessment. b) Elections to buy undesirable partner interest.  For a
period ending at 11:59 p.m. (local time at the main partnership office) on the thirtyth day after the day in which notice of undesirable partner net shares is given as per section 9.4 in this case, partners other than the undesirable partner may choose, according to the undesirable partner, to purchase all undesirable partner interests.  Said elections and purchases shall be in accordance with sections 9.2 (d) and 9.2 (s) in this case as if (1) periods described in the sentence were pre-election period, (2) noticed Given to the partner were undesirable in accordance with the sentence prior to the purchase notice, (3)
each partner giving such notice was the purchasing partner, (4) in the event other partners chose to purchase all the interests of the undesirable partner, the purchasing partners and the partner were undesirable the partner of the sale, and ( 5) The total purchase of the sale price amount was equal to 90% of the net shares of undesirable partner interests.  The cost of determining net shares shall be determined one half by an undesirable partner and one half by the partnership and the amount transferred by the partnership shall be treated as the cost of participation for such purposes. 9.4 Net shares.  The
net shares of a partner's interests, as per day, shall be the amount that is distributed to such a partner in the liquidation of the partnership under section 11 in this case if (1) all partnership assets were sold for the value of their gross assets, (2) the partnership paid its pledged, but unpaid, debts and reserves established under Section 11.3 in this case for the payment of possible or unknown reasonable liabilities. and (3) the remaining income distribution partnership to associates in liquidation, all of such days; Liability that arises from any event or state of facts that were contained in, or occurs before, such
days but were unknown as such a day or too probable as the responsibility or amount to the obligation of such a day. The net equity interests of a partner must be determined, without audit or certification, from the book Partnership records by the independent certified public accountants company have been regularly used by the partnership.  The net interest shares of a partner shall be determined within thirty (30) days of the day on which such accountants will increase in writing the gross asset value of the property, and the amount of such net shares shall be disclosed to the partnership and each of the
partners with written notice.  Net determination of equity including accountants must be final and binding in the event of failure to demonstrate gross negligence or will misconduct. 9.5 Gross valuation value.  The gross valuation value, of any day, should be equal to the fair market value of the property of such a day.  As used here, from every day, the fair market value of the property means (1) the maximum amount that a single buyer reasonably expects to pay for the entire property on such a day, free and clear of all lies and encumbrances, in a single cash purchase, taking into account the current situation,
use and zoning of the property, increased by (2) the additional amount, if any, that the buyer has such a supply for any such Favorable financial availability or rent on the property paid, and reduced by (3) amount, if any, that such buyer will subtract from the fair market value unencumbered of the property because of any existing inclement financing or leases. In the circumstances under this Agreement where it is necessary to determine the gross value assessed, providing the need for such a designation provides the manner and time for the appointment of two assessers (first evaluation and second
assessment).  If the second assessment is set in a timely manner, the first and second assessments shall be met within ten (10) days of such appointment and shall attempt, within twenty (20) days of such an appointment, to agree on, and give written notice to the partnership, partners and the company of public accountants certified independently regularly employed by the partnership, of the gross value assessed of the property (assessment notice).  If the appraisers' notice is not given during such a period, then at any time after such a period, either those who have appointed the first assessor or those
who have appointed the second assessor, with a written warning to the first assessor and the second assessment, can request that the third assessor (the third assessment) be determined.  If the first assessor and the second assessment have not either issued a notice to the assessors or the third assessor (who must have agreed to serve) until the twentieth day after such a request, or the persons who have determined the first evaluator or the persons who have determined the second evaluator, they may ask any state court judge to appoint a third assessor.  After the appointment of the third assessment,
Gross valuation value shall be the amount included in the joint assessment notice of at least two out of three assessments; If two of the assessors are evaluated within twenty (20) days of the appointment, the gross value of the property valuation shall be determined only by the third assessment, which shall be an assessment notice within thirty (30) days of their appointment. If a second assessment is not timely appointed in the manner provided by this Agreement, the gross valuation value shall be determined only by the first assessor who shall inform the assessment of such gross valuation value within
ten (10) days of the last day on which the second assessment can be determined on time. Any assessment appointed here shall be uninterested and shall qualify the M.A.I. assessment to assess the actual property similar to the property and located in the vicinity of the property. Article 10 Elections, Resolutions and Amendments 10.1 Elections and Resolutions.  10.2 تکراشم. عفانم  تیرثکا  یرازگرب  سپس  اکرش و  بیوصت  ای  باختنا و  هب  زاین  دیاب  اکرش  طسوت  بیوصت  هب  طونم  هک  یعوضوم  ره  ای  تاباختنا و  ره  همانقفاوت ، نیا  رد  تروص  نیا  ریغ  رد  هک  روطنامه  زج  هب   Amendments.  This Agreement may be amended from time to
time by a written agreement implemented by the partners and then hold the majority of the benefits of the partnership; Article 11 Dissolution and winding up to 11.1 dissolution events.  Participation shall be dissolved and started winding and dissolving after the first occurrence of any of the following (dissolution events): (a) _____________________________________________________________________________________________________________________________________________________________________________________________________ (c) The votes of the holding partners
_______ % or more of the benefits of participation to dissolve, inflate and dissolve the partnership. (d) Any other event that makes it illegal or impossible to carry on a partnership business. Or (s) any event that makes there only one partner. The partners agree that, in light of any provision of the law, participation shall not be dissolved before a dissolution event occurs.  If it is determined, by the Competent Jurisdiction Court, that the partnership is dissolved prior to the occurrence of a liquidation event, the partners agree in this way to continue the business of the partnership without winding down or
liquidating. 11.2 Winding down.  After a dissolution event, participation Continue only for the purposes of winding down its affairs in an orderly manner, liquidating its assets and meeting the claims of its creditors and partners.  No partner shall take any action that is uncoordinated, or not necessary or appropriate for, winding down businesses and partnership affairs.  The managing partner shall be responsible for overseeing the winding down and liquidation of the partnership and shall have a full account of the liabilities of the partnership and the property, and the property shall be as promptly as consistent
with the obtaining of its fair value of liquidation, and the proceeds, sufficiently for it, shall be applied and distributed in the following order: (a) first, to pay and discharge all debts and liabilities of the partnership to creditors other than the partners; And drain all debts and partnership liabilities to partners. and (c) balance, if any, to colleagues in accordance with their capital accounts, after giving effect to all partnerships, distributions and allocations for all periods. The managing partner shall not receive any additional compensation for any services performed under this Section 11. 11.3 Compliance with some
regulation requirements.  In the event of a liquidation partnership in the meaning of section 1.704-1(b)(2)(ii)(g), (a) distribution shall be distributed according to this section 11 to partners who have positive capital accounts in compliance with the regulation section 1.704-1(b)(2)(ii)(b)(2), and (b) if any partner capital account has a fractional balance (after giving effect to all contributions), distributions and allocations for all taxable years, including the year during which such A dissolution occurs), such a partner shall contribute to the partnership capital of the amount necessary to restore such deficit balance to
zero in accordance with the provisions section 1.704-1(b)(2)(ii)(b)(3).  At the discretion of the management partner, the pro-rata part of the distribution is otherwise made to the partners as per section 11.2 (c) in this case possible: () distributed to the trust established in favor of the partners for the purposes of liquidating the partnership assets, collecting the amounts owed to the partnership and paying any conditional or unre anticipated liabilities or partnership obligations or from the partners arising out of or in connection with the partnership.  The assets of any trust shall be distributed to the partners from
time to time, at the reasonable discretion of the management partner, in the same proportion as the amount distributed to such trust by the partnership otherwise distributed to the partners under this Agreement; Liabilities (installments or otherwise) and to reflect the unrealized part of any instalment obligations owed to the partnership, provided that such disadvantaged amounts shall be distributed to the partners upon practice. 11.4 Deemed distribution and retirement. In accordance with any other provisions of this Article 11, in the event of participation in the meaning of section 1.704-1 (b) (b) (2)(b)
dissolution has taken place, but no dissolution event has occurred, the property shall not be liquidated, the debts of the partnership shall be paid or discharged and the matters of participation shall not be wounded.  Instead, the partnership shall be deemed to have the property in kind distributed to the partners, which shall be deemed to be assumed and taken subject to all partnership liabilities, all in accordance with their respective capital accounts.  Immediately afterwards, partners shall have been deemed to have property in kind to the partnership, which should be deemed to be assumed and taken into all
such liabilities. 11.5 Partners' rights.  Except otherwise provided for in this Agreement, each partner shall only look into the partnership assets for the return of such partner capital partnerships and shall have no right or power to demand or receive property other than cash from the partnership.  No partner shall be given priority over any other partner as a return of partner capital assistance, distribution or allocation unless otherwise provided in this Agreement. 11.6 Dissolution notice.  In the event of a liquidation event occurring or an event that occurs, but for the provisions of Section 11.1 hereafter, as a result
of the dissolution of the partnership, the managing partner shall, within thirty (30) days thereafter, () provide written notice to each partner and to all other parties with whom the partnership regularly conducts the business (at the discretion of the managing partner), and (b) release the notice of Such liquidation is determined in a newspaper of public circulation in any place where partnerships regularly conduct businesses (at the discretion of the managing partner). Article 12 Miscellaneous 12.1 Announcements, etc.  All notices, requests, demands, consents, approvals or other communications given
hereunder or in connection with here shall be submitted in writing, shall be submitted by registered or certificate, receipt of return requested, prepayment, or by hand delivery by receiving an acknowledgement of delivery, shall be deemed on the date of acceptance or refusal of acceptance shown in such receipt, And should be addressed to the party to receive such notification applicable at the following address: if to contribute, to:
___________________________________________________________________________________________________________________________________________________________________________________________ If to
________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
12.2 Connection effect.  Except otherwise provided for in this Agreement, any contract, term and provision of this Agreement shall be binding and in the interests of their respective partners and heirs, legatees, legal representatives, successors, transfers and assignments. 12.3 Construction.  Any contract, term and provision of this Agreement shall be expressed simply in light of its fair meaning and not strictly for or against any partner. 12.4 time.  Time according to this agreement is of the matter. 12.5 Headlines.  The section and other headings contained in this Agreement are for reference purposes only
and are not intended to describe, interpret, define or limit the scope, breadth or intent of this Agreement or any provision in this case. 12.6 Severability.  Any provision of this Agreement is considered strictly.  If any term or provision in this case is illegal or invalid for any reason, such legality or invalidity shall not affect the validity or legality of the remainder of this Agreement. 12.7 Composition by reference.  Each exhibition, application, and other annexes attached to the agreement and mention here is incorporated in the agreement by reference. 12.8 More action.  Each Partner agrees to carry out all further
acts and to enforce, certify and deliver any documents that may reasonably be necessary, appropriate or desirable to carry out the provisions of this Agreement. 12.9 Diversity pronouns.  All pronouns and any changes should be deemed to refer to masculine, feminine or neuter, singular or compact, as the identity of the individual or individual may require. 12.10 Applicable law.  The contract takes place in the government of the country _________________and governed by its laws. 12.11 Execution of peer.  The agreement may be implemented in any number of peers with the same effect as if all partners
had signed a document.  All peers must form together and form an agreement. 12.12 Venue, etc.  Any action to enforce, arising from or relating in any way, any provisions of this Agreement may be brought in such a court or court located in the state _________________________________________________________________________________________________________________________________________and the parties to the jurisdiction of the court or the courts stated in the state
_________________________________________________________________________________________________________________________________________________________ And if they see the way of re 12.13 Loan.  Any partner may, with the approval of partners, loans or Money to participate.  If any partner must make any loans or loans to a partnership or advance money on its behalf, the amount of any loan or advance shall not be treated as a contribution to the partnership capital but shall be debt according to the partnership.  The amount of any loan or pre-loan by a loan partner shall
be refundable from the cash of the partnership and must bear interest at the rate agreed between the partnership and the loan partner.  None of the partners are obliged to make any loans or advance to the partnership.] In witnessing WHEREOF, the parties have entered into this partnership agreement from day one above the front. Managing partner by:
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ Government special partnership forms —-for-state specific partnership forms you can download in Word format to
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