LICENSE AGREEMENT
This License Agreement (“Agreement”) is made between the following parties:

INSERT NAME, ADDRESS, CITIZENSHIP OR REGISTRATION (“Licensor”)
AND

INSERT NAME, ADDRESS, CITIZENSHIP OR REGISTRATION (“Licensee”).

WHEREAS, the Licensor is desirous of providing a license to the Licensee under the terms and conditions of this Agreement as set out below.
1.
LICENSE AND DURATION

The Licensor hereby agrees to provide to the Licensee use of the following items of intellectual property:

· INSERT DESCRIPTION

· INSERT DESCRIPTION

· INSERT DESCRIPTION  

The term of the service between the parties shall be for an unlimited period until either party terminates this agreement.

2.
LICENSE FEE
The Licensee shall pay the Licensor a royalty fee in the amount of INSERT AMOUNT. 

3.
TERMS OF PAYMENT 

During the continuance of this Agreement, the Service Recipient shall pay the Service Provider in arrears on a INSERT BASIS or as determined by agreement of the parties.

4.
TERMINATION OF SERVICE

Either party can terminate this Agreement WITH OR WITHOUT cause by giving at least 30 days prior written notice to the other party.  

5.
TAXATION
The parties agree to pay their respective taxes resulting from and levied upon this agreement as required under the laws of their respective jurisdiction. 
6.     
GOVERNING LAW

This Agreement shall be governed and construed in all respects in accordance with the laws of INSERT GOVERNING LAW / ARBITRATION VENUE. 
7.
SEVERABILITY

All other provisions and conditions of this Agreement shall remain in full effect if any provision of this Agreement is held invalid as a matter of law.


8.
ADDENDUM 


More than one addendum of this Agreement may be executed by the parties hereto, and each fully executed addendum shall be deemed an original.
9.
NOTICES

All notices, request and other communications hereunder shall be deemed to have been duly given if delivered by written verifiable means.

10.
FORCE MAJEURE
This Agreement will automatically terminate on any catastrophic event of force majeure, which substantially affects the core terms and conditions of this Agreement.  The parties agree that neither party shall be liable for the occurrence of such events.
The parties to this Agreement have agreed to the terms and conditions contained herein and have executed this Agreement by signing their names below.

________________________
INSERT NAME, TITLE

________________________

Dated


________________________
INSERT NAME, TITLE

________________________

Dated
Licensor Initial: ______
    
Licensee Initial: ______


